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CONSUMER BROKER PACKAGE

Account Executive ________________________________________

Welcome to theLender application process, also known as the “theStart.” Upon meeting the minimum 
approval standards, theLender will provide your organization with log-ins and system access so you can 
start to deliver loans immediately. 

All supporting documents should be emailed to: BrokerApprovals@theLender.com. Please include your 
company’s exact legal name on each page to expedite processing.

Consumer Loans Wholesale Broker “theStart” Checklist 

1

REQUIRED TO BE APPROVED
☐ Completed Start Application and Executed Certification and Authorization
☐ Mortgage Loan Broker Agreement
☐ Corporate Resolution or Principal Partner Resolution. If not available, select link and complete

- Corporate Resolution
- Principal Partner Resolution

☐ W9 - www.irs.gov/pub/irs-pdf/fw9.pdf Note: Please utilize most recent version in the link provided

☐ Company Contact List - Complete list of all loan officers, processors, and managers – NAMES,
DIRECT NUMBERS, AND EMAILS

☐ QC Plan: Provide QC plan

☐ Resumes of all principals

☐ Financial Statements: Include copies of most recent balance sheet and accompanying income
statement, dated within the last 90 days, certified/signed by the financial officer of the company

☐ E & O/Fidelity Bond. Copies of current policies, including declarations pages, of coverage as
required by individual state, if applicable.

☐ Check here if E&O is not required for state of incorporation and is not available
☐ VA Sponsorship Payment: If requesting VA sponsorship, include $100 check

☐ Other – Additional information may be requested, including letters of explanation or
documentation based on review.

theSTART APPLICATION: I. General Information and Approval Set Up
Company’s Legal Name as it Appears in NMLS: NMLS ID:

Company DBA, if any: Administrator Name for Log-Ins: Admin Email:

Broker of Record:

Physical Street Address: City, State and Zip Code:

Phone: Web Site URL:

Date Company Formed/Incorporated: State of Incorporation:

State Licensing: States approved in NMLS will be automatically added to company profile, unless specified below. Please list any 
states that require omission from set-up:

If Company is licensed in California, please check:  ☐ CA BRE      ☐ CA CFL

Please Check All Product Approvals Requested:   ☐ Conv   ☐ FHA   ☐ VA   ☐ USDA   ☐ Jumbo / Non-Agency

VA Sponsorship: Provide VA ID Number, if previously issued by VA:
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II. Production Volume List Most Recent 12 Months Production Information

III. Processing and Broker Affiliates – Required for User Set-Up and Disclosures

IV. Certifications: By Execution of this application, Broker/Principal certifies that:
1. Each representation related to Broker or any owner of Broker in the Broker Agreement is true and correct.
2. Except as disclosed to lender on a separate attachment, Applicant has in place each of the following:

Authorization for Verification of Credit and Business References

V. Broker Originator Compensation Agreement

Name Title SSN Date of 
Birth

State of 
Residence

% of 
Ownership Signature

Conventional

How is applicant’s processing completed?

Processing Company’s Legal Name 

Company’s Address

Phone Number

NMLS

If processing is 
outsourced to a 3rd 
party, complete: 

a. A policy in place for performing background checks on all its employees, compliant with Applicable Requirements
b. A compliant AML policy and training in accordance with the Bank Secrecy Act (altogether, “BSA/AML”).
c. A SAFE Act policy in place and procedures with training for its employees.
d. A zero tolerance loan fraud policy in place. Applicant has read theLender’s Loan Fraud Zero Tolerance Policy

and understands theLender’s position on “Loan Fraud.” Loan Fraud Zero Tolerance.

You are required to disclose to theLender, all affiliate relationships. An affiliate is any company that controls, is controlled by, is under common 
control with another company, or has direct or indirect influence over the management or policies of the company. Such as Title, Escrow, 
Settlement Service Providers, Appraisal Companies, Real Estate Firms, Credit Reporting Agencies, and Brokerages. Please select one of the 
following:

No - Applicants who select No attest to the fact that he or she is not associated with any affiliated companies. 

Yes – Applicants who select Yes – Please specify:

Broker and each of the undersigned persons hereby authorize theLender to obtain references and similar background information to be used for 
evaluation of the Broker’s eligibility to do business with theLender. Such evaluation may include a credit bureau report or similar reports. Principal 
Owners/Broker of Record: (Attach additional pages if necessary). Percent of ownership must total 100%. If ownership is not individual, please 
provide ownership down to the individual level. Include Broker of Record, even if no ownership interest.

Broker certifies that all information provided to theLender in connection with this application is accurate and agrees to update theLender in the 
event that any such information changes in any material respect.

Company’s Legal Name: __________________________________________________________________________________________________ 

Typed Name and Title of Authorized Officer: _________________________________________________________________________________ 

Signature of Officer: ____________________________________________________________________________________________________

Date: _________________      Email:  ________________________________________________________________________________________

Broker/Principal certifies by execution of this application that the Broker Origination Compensation Certification has been reviewed and Broker/
Principal agrees to the terms and conditions of this Certification. Broker Originator Compensation Certificate.

In House BothOutsourced to 3rd Party 

VA# #$ $

Jumbo USDA# #$ $

FHA Other# #$ $
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COMPENSATION PLAN

The Following Compensation Plans are available.

- Mortgage Broker selects the following lender paid compensation plan and flat fee dollar options

LENDER PAID OPTION FLAT FEE DOLLAR OPTIONS NO FLAT FEE OPTION 

           1.000% $500            No Flat Fee

           1.125% $500            No Flat Fee

           1.250% $500            No Flat Fee

           1.375% $500            No Flat Fee

           1.500% $500            No Flat Fee

           1.625% $500            No Flat Fee

           1.750% $500            No Flat Fee

           1.875% $500            No Flat Fee

           2.000% $500            No Flat Fee

           2.125% $500            No Flat Fee

           2.250% $500            No Flat Fee

           2.375% $500            No Flat Fee

           2.500% No flat amount permitted No flat amount permitted

           2.625% No flat amount permitted No flat amount permitted

           2.750% No flat amount permitted No flat amount permitted

* No flat fee amount permitted for the 2.500%, 2.625% and 2.750% Compensation selections

Mortgage Broker selects the following minimum dollar thresholds:

No minimum dollar thresholds selected.

Minimum of $1,500.

Mortgage Broker selects the following maximum dollar thresholds:

No maximum dollar thresholds selected.

Maximum of $20,000.
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��Zd/&/��d/KE^

ϭ͘ ,ĂƐ�ǇŽƵƌ�ĐŽŵƉĂŶǇ͕�Žƌ�ĂŶǇ�ŽĨ� ŝƚƐ�KǁŶĞƌƐ�Žƌ�WƌŝŶĐŝƉĂůƐ͕�ďĞĞŶ�ŶĂŵĞĚ�ĂƐ�ĚĞĨĞŶĚĂŶƚ� ŝŶ�Ă� ůĂǁƐƵŝƚ͕�Žƌ�ďĞĞŶ
ŝŶǀŽůǀĞĚ�ŝŶ�ĂŶǇ�ůŝƚŝŐĂƚŝŽŶ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĂƐƚ�ƚĞŶ�;ϭϬͿ ǇĞĂƌƐ͍

z�^ EK

Ϯ͘ ,ĂƐ�ĂŶǇ�KǁŶĞƌ�Žƌ�WƌŝŶĐŝƉĂů�ǁŝƚŚ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�ĞǀĞƌ�ďĞĞŶ�ĐŽŶǀŝĐƚĞĚ�ŽĨ�Ă ĐƌŝŵĞ͍

z�^ EK

ϯ͘ ,ĂƐ�ǇŽƵƌ�ĐŽŵƉĂŶǇ͕�Žƌ ĂŶǇ�ŽĨ� ŝƚƐ�KǁŶĞƌƐ�Žƌ�WƌŝŶĐŝƉĂůƐ͕�ĞǀĞƌ� ĨŝůĞĚ� ĨŽƌ�ƉƌŽƚĞĐƚŝŽŶ� ĨƌŽŵ�ĐƌĞĚŝƚŽƌƐ�ƵŶĚĞƌ
ĂŶǇ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ĂŶŬƌƵƉƚĐǇ�ůĂǁƐ�ǁŝƚŚŝŶ�ƚŚĞ�ƉĂƐƚ�ƚĞŶ�;ϭϬͿ ǇĞĂƌƐ͍

z�^ EK

ϰ͘ ,ĂƐ�ǇŽƵƌ�ĐŽŵƉĂŶǇ͕�Žƌ�ĂŶǇ�ŽĨ� ŝƚƐ�KǁŶĞƌƐ͕�WƌŝŶĐŝƉĂůƐ�Žƌ�>ŽĂŶ�KĨĨŝĐĞƌƐ͕�ĞǀĞƌ�ŚĂĚ�Ă�ĐŽŵƉĂŶǇ�Žƌ� ŝŶĚŝǀŝĚƵĂů
ŵŽƌƚŐĂŐĞ�ůĞŶĚĞƌͬďĂŶŬĞƌ͕�ŵŽƌƚŐĂŐĞ�ďƌŽŬĞƌ͕�ƌĞĂů�ĞƐƚĂƚĞ�Žƌ�ŽƚŚĞƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĐĞŶƐĞ�ƐƵƐƉĞŶĚĞĚ͕�ƌĞǀŽŬĞĚ�Žƌ
ƌĞĐĞŝǀĞĚ�ĂŶǇ�ŽƚŚĞƌ�ĚŝƐĐŝƉůŝŶĂƌǇ�ĂĐƚŝŽŶ�ĨƌŽŵ�Ă�ĨĞĚĞƌĂů�Žƌ�ƐƚĂƚĞ�ƌĞŐƵůĂƚŽƌǇ ĂŐĞŶĐǇ͍

z�^ EK

ϱ͘ �ŽĞƐ� ǇŽƵƌ� ĐŽŵƉĂŶǇ� ŚĂǀĞ� ŚŝƌŝŶŐ� ƉŽůŝĐŝĞƐ� ĂŶĚ� ƉƌŽĐĞĚƵƌĞƐ� ƚŚĂƚ� ŝŶĐůƵĚĞ� Ă� ĐŚĞĐŬ� ĨŽƌ� Ăůů� ĞŵƉůŽǇĞĞƐ͕
ŝŶĐůƵĚŝŶŐ�ŵĂŶĂŐĞŵĞŶƚ͕�ǁŚŽ�ĂƌĞ� ŝŶǀŽůǀĞĚ� ŝŶ� ƚŚĞ�ŽƌŝŐŝŶĂƚŝŽŶ�ŽĨ�ŵŽƌƚŐĂŐĞ� ůŽĂŶƐ�ĂŐĂŝŶƐƚ� ƚŚĞ�h͘^͘�'ĞŶĞƌĂů
^ĞƌǀŝĐĞƐ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�;'^�Ϳ�ĞǆĐůƵĚĞĚ�WĂƌƚŝĞƐ�>ŝƐƚ͕�ƚŚĞ�,h��>ŝŵŝƚĞĚ��ĞŶŝĂů�ŽĨ�WĂƌƚŝĐŝƉĂƚŝŽŶ�>ŝƐƚ�;>�W�>ŝƐƚͿ͕
ĂŶĚ�ƚŚĞ�&ĞĚĞƌĂů�,ŽƵƐŝŶŐ�&ŝŶĂŶĐĞ��ŐĞŶĐǇ�;&,&�Ϳ�^ƵƐƉĞŶĚĞĚ��ŽƵŶƚĞƌƉĂƌƚǇ�WƌŽŐƌĂŵ�;^�WͿ>ŝƐƚ͍

z�^ EK

ϲ͘ ,ĂƐ�ǇŽƵƌ�ĐŽŵƉĂŶǇ͕�Žƌ�ĂŶǇ�ŽĨ� ŝƚƐ�KǁŶĞƌƐ͕�WƌŝŶĐŝƉĂůƐ�Žƌ�>ŽĂŶ�KĨĨŝĐĞƌƐ�;ŝͿ�ŚĂĚ�ĂŶǇ�ĨŽƌŵĂů�ĐŽŵƉůĂŝŶƚƐ�ĨŝůĞĚ
ĂŐĂŝŶƐƚ� ƚŚĞŵ� ďǇ� Ă� ĨĞĚĞƌĂů� Žƌ� ƐƚĂƚĞ� ŵŽƌƚŐĂŐĞ� ďĂŶŬŝŶŐͬďƌŽŬĞƌ� ƌĞŐƵůĂƚŽƌǇ� ĂƵƚŚŽƌŝƚǇ͖� ;ŝŝͿ� ďĞĞŶ� ĨŽƵŶĚ� ŝŶ
ǀŝŽůĂƚŝŽŶ�ŽĨ�ĂŶǇ�ŵŽƌƚŐĂŐĞ�ďĂŶŬŝŶŐͬďƌŽŬĞƌ�ĨĞĚĞƌĂů�Žƌ�ƐƚĂƚĞ�ƌĞŐƵůĂƚŽƌǇ�ĂƵƚŚŽƌŝƚǇ͛Ɛ�ƐƚĂƚƵƚĞƐ�Žƌ�ƌĞŐƵůĂƚŝŽŶƐ͖�Žƌ
;ŝŝŝͿ ŚĂĚ�ĂŶ�ŽƌĚĞƌ�ĞŶƚĞƌĞĚ�ĂŐĂŝŶƐƚ�ƚŚĞŵ�ďǇ�Ă�ĨĞĚĞƌĂů�Žƌ�ƐƚĂƚĞ�ŵŽƌƚŐĂŐĞ�ďĂŶŬŝŶŐͬďƌŽŬĞƌ�ƌĞŐƵůĂƚŽƌǇ�ĂƵƚŚŽƌŝƚǇ͍

z�^ EK

ϳ͘ ,ĂƐ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�ĞǀĞƌ�ŚĂĚ�ƵŶĨĂǀŽƌĂďůĞ� ĨŝŶĚŝŶŐƐ�ǁŝƚŚ� ƌĞŐĂƌĚ� ƚŽ�ŵŽƌƚŐĂŐĞ�ŽƉĞƌĂƚŝŽŶƐ� ŝŶĐůƵĚĞĚ� ŝŶ�ĂŶǇ
ĂƵĚŝƚ͕� ĞǆĂŵŝŶĂƚŝŽŶ� Žƌ� ƌĞƉŽƌƚ� ďǇ� &,�͕� s�͕� &ĂŶŶŝĞ� DĂĞ͕� &ƌĞĚĚŝĞ� DĂĐ� Žƌ� ĂŶǇ� ƌĞŐƵůĂƚŽƌǇ͕� ƐƵƉĞƌǀŝƐŽƌǇ� Žƌ
ŝŶǀĞƐƚŝŐĂƚŝǀĞ ĂŐĞŶĐǇ͍

z�^ EK

ϴ͘ ,ĂǀĞ�ǇŽƵ�ďĞĞŶ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞƉƵƌĐŚĂƐĞ�Ă� ůŽĂŶ;ƐͿ� ĨƌŽŵ�Ă� ůĞŶĚĞƌ�ĚƵƌŝŶŐ�ƚŚĞ� ůĂƐƚ� ƚǁĞŶƚǇͲĨŽƵƌ� ;ϮϰͿ
ŵŽŶƚŚƐ͍

z�^ EK

02/2020
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�ƌŽŬĞƌ�KƌŝŐŝŶĂƚŽƌ��ŽŵƉĞŶƐĂƚŝŽŶ��ŐƌĞĞŵĞŶƚ��ĞƌƚŝĨŝĐĂƚŝŽŶ͗
�ƌŽŬĞƌͬWƌŝŶĐŝƉĂů�ĐĞƌƚŝĨŝĞƐ�ďǇ�ĞǆĞĐƵƚŝŽŶ�ŽĨ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ƚŚĂƚ�ƚŚĞ��ƌŽŬĞƌ�KƌŝŐŝŶĂƚŝŽŶ��ŽŵƉĞŶƐĂƚŝŽŶ��ĞƌƚŝĨŝĐĂƚŝŽŶ�ŚĂƐ�ďĞĞŶ�
ƌĞǀŝĞǁĞĚ�ĂŶĚ��ƌŽŬĞƌͬWƌŝŶĐŝƉĂů�ĂŐƌĞĞƐ�ƚŽ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ƚŚŝƐ��ĞƌƚŝĨŝĐĂƚŝŽŶ͘��ƌŽŬĞƌ�KƌŝŐŝŶĂƚŽƌ��ŽŵƉĞŶƐĂƚŝŽŶ�
�ĞƌƚŝĨŝĐĂƚĞ

�ĂĐŬŐƌŽƵŶĚ��ŚĞĐŬ��ĞƌƚŝĨŝĐĂƚŝŽŶ
�ƌŽŬĞƌ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ŚĂƐ�ĂŶ�ĞĨĨĞĐƚŝǀĞ�ƉŽůŝĐǇ�ŝŶ�ƉůĂĐĞ�ĨŽƌ�ƉĞƌĨŽƌŵŝŶŐ�ďĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬƐ�ŽŶ�Ăůů�ŝƚƐ�ĞŵƉůŽǇĞĞƐ͕�ĐŽŵƉůŝĂŶƚ�
ǁŝƚŚ��ƉƉůŝĐĂďůĞ�>ĂǁƐ�;ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�ƚŚĞ��ŽŵŵĞƌĐŝĂůͬ�ƵƐŝŶĞƐƐ�WƵƌƉŽƐĞ�WƌŽƉĞƌƚǇ�DŽƌƚŐĂŐĞ��ƌŽŬĞƌ��ŐƌĞĞŵĞŶƚͿ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�
ƉĞƌŝŽĚŝĐ�ƌĞǀŝĞǁƐ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƐƵĐŚ�ƉŽůŝĐǇ͘

�^�ͬ�D>�WŽůŝĐǇ��ĞƌƚŝĨŝĐĂƚŝŽŶ
�ƌŽŬĞƌ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ŚĂƐ�ĂŶ�ĞĨĨĞĐƚŝǀĞ�ĂŶƚŝͲŵŽŶĞǇ�ůĂƵŶĚĞƌŝŶŐ�ƉŽůŝĐǇ�ĂŶĚ�ƚƌĂŝŶŝŶŐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ĂŶŬ�^ĞĐƌĞĐǇ��Đƚ�
;ĐŽŵŵŽŶůǇ�ŬŶŽǁŶ�ĂƐ�͞�^�ͬ�D>͟Ϳ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƉĞƌŝŽĚŝĐ�ƌĞǀŝĞǁƐ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƐƵĐŚ�ƉŽůŝĐǇ͘

^�&���Đƚ�WŽůŝĐǇ��ĞƌƚŝĨŝĐĂƚŝŽŶ
�ƌŽŬĞƌ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ŚĂƐ�ĂŶ�ĞĨĨĞĐƚŝǀĞ�^�&���Đƚ�ƉŽůŝĐǇ�ĂŶĚ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƉĞƌŝŽĚŝĐ�ƌĞǀŝĞǁƐ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƐƵĐŚ�ƉŽůŝĐǇ͘

>ŽĂŶ�&ƌĂƵĚ��ĞƌŽ�dŽůĞƌĂŶĐĞ�WŽůŝĐǇ��ĞƌƚŝĨŝĐĂƚŝŽŶ

�ƌŽŬĞƌ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ŚĂƐ�ĂŶ�ĞĨĨĞĐƚŝǀĞ�ǌĞƌŽ�ƚŽůĞƌĂŶĐĞ�ůŽĂŶ�ĨƌĂƵĚ�ƉŽůŝĐǇ�ŝŶ�ƉůĂĐĞ ĂŶĚ�ƉĞƌĨŽƌŵƐ�ƉĞƌŝŽĚŝĐ�ƌĞǀŝĞǁƐ�ƚŽ�ĞŶƐƵƌĞ�
ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƐƵĐŚ�ƉŽůŝĐǇ͘��ƉƉůŝĐĂŶƚ�ŚĂƐ�ƌĞĂĚ�ƚŚĞ>ĞŶĚĞƌ͛Ɛ�>ŽĂŶ�&ƌĂƵĚ��ĞƌŽ�dŽůĞƌĂŶĐĞ�WŽůŝĐǇ�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĞ>ĞŶĚĞƌ͛Ɛ�
ƉŽƐŝƚŝŽŶ�ŽŶ�͞>ŽĂŶ�&ƌĂƵĚ͘͟�>ŽĂŶ�&ƌĂƵĚ��ĞƌŽ�dŽůĞƌĂŶĐĞ

^ƚĂƚĞ�ŽĨ�
ZĞ
�ƌŽŬĞƌ�ĐĞƌƚŝĨŝĞƐ�ƚŽ�ƚŚĞ�ĐĞƌƚŝĨŝĐĂƚŝŽŶƐ�ůŝƐƚĞĚ�ĂďŽǀĞ�ĂŶĚ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�Ăůů�ŝŶĨŽƌŵĂƚŝŽŶ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ>ĞŶĚĞƌ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�
ǁŝƚŚ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ŝƐ�ĂĐĐƵƌĂƚĞ�ĂŶĚ�ĂŐƌĞĞƐ�ƚŽ�ƵƉĚĂƚĞ�ƚŚĞ>ĞŶĚĞƌ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�ĂŶǇ�ƐƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ�ĐŚĂŶŐĞƐ�ŝŶ�ĂŶǇ�
ŵĂƚĞƌŝĂů�ƌĞƐƉĞĐƚ͘

�ŽŵƉĂŶǇ͛Ɛ�>ĞŐĂů�EĂŵĞ͗

dǇƉĞĚ�EĂŵĞ�ĂŶĚ�dŝƚůĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗�

^ŝŐŶĂƚƵƌĞ�ŽĨ�KĨĨŝĐĞƌ͗

�ĂƚĞ͗

�ŵĂŝů͗

02/2020
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�ůů�ďůĂŶŬƐ�ŵƵƐƚ�ďĞ�ĐŽŵƉůĞƚĞĚ͘�WůĞĂƐĞ�ŝŶƐĞƌƚ�Eͬ��ŝĨ�Ă�ƋƵĞƐƚŝŽŶ�ŝƐ�ŶŽƚ�ĂƉƉůŝĐĂďůĞ͘��ůů�ďůĂŶŬƐ�ŵƵƐƚ�ďĞ�ĐŽŵƉůĞƚĞĚ͘�WůĞĂƐĞ�ŝŶƐĞƌƚ�Eͬ��ŝĨ�Ă�

ƋƵĞƐƚŝŽŶ�ŝƐ�ŶŽƚ�ĂƉƉůŝĐĂďůĞ͘��ůů�ĨŽƌŵƐ�ǁŝƚŚŝŶ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ŵƵƐƚ�ŝŶĐůƵĚĞ�ǇŽƵƌ�ĐŽŵƉĂŶǇ͛Ɛ�ůĞŐĂů�ŶĂŵĞ�ĂŶĚ�ůŝĐĞŶƐĞ͕�ǁŚĞƌĞ�ƌĞƋƵĞƐƚĞĚ͘��Ž�

ŶŽƚ�ƵƐĞ�ĂŶǇ��<�Ɛ�Žƌ�ĂďďƌĞǀŝĂƚŝŽŶƐ�ǁŚĞŶ�ĐŽŵƉůĞƚŝŶŐ�ƚŚĞƐĞ�ĚŽĐƵŵĞŶƚƐ͘�

s///͘ >ŽĂŶ�&ƌĂƵĚ��ĞƌŽ�dŽůĞƌĂŶĐĞ
�ůů�>ŽĂŶ�KĨĨŝĐĞƌƐ�ŵƵƐƚ�ďĞ�ĂǁĂƌĞ�ƚŚĂƚ�ƚŚĞ�ĐŽŵƉĂŶǇͬďƌŽŬĞƌͬƉƌŝŶĐŝƉĂů;ƐͿ�ďĞĂƌ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�Ăůů�ĂĐƚŝŽŶƐ�ŽĨ�ŝƚƐ�ĞŵƉůŽǇĞĞƐ�Žƌ�
ůŝĐĞŶƐĞĞƐ͘�dŚĞ�>ŽĂŶ�KĨĨŝĐĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ĐŽŶƚĞŶƚ͕�ƋƵĂůŝƚǇ�ĂŶĚ�ĂĐĐƵƌĂĐǇ�ŽĨ�ĞĂĐŚ�ĂƉƉůŝĐĂƚŝŽŶ�ƚĂŬĞŶ�ĂŶĚ�ĞĂĐŚ�ůŽĂŶ�ƐƵďŵŝƚƚĞĚ�ƚŽ�
,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘�

d,��^h�D/^^/KE�K&���>K�E��WW>/��d/KE��KEd�/E/E'�&�>^��/E&KZD�d/KE�/^����Z/D�͊
dzW�^�K&�>K�E�&Z�h�

ϭ͘ ^ƵďŵŝƐƐŝŽŶ�ŽĨ�ŝŶĂĐĐƵƌĂƚĞ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ŝŶĐůƵĚŝŶŐ�ĨĂůƐĞ�ƐƚĂƚĞŵĞŶƚƐ�ŽŶ�ůŽĂŶ�ĂƉƉůŝĐĂƚŝŽŶ;ƐͿ�ĂŶĚ�ĨĂůƐŝĨŝĐĂƚŝŽŶ�ŽĨ�ĚŽĐƵŵĞŶƚƐ
ƉƵƌƉŽƌƚŝŶŐ�ƚŽ�ƐƵďƐƚĂŶƚŝĂƚĞ�ĐƌĞĚŝƚ͕�ĞŵƉůŽǇŵĞŶƚ͕�ĚĞƉŽƐŝƚ�Žƌ�ĂƐƐĞƚ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ƉĞƌƐŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ŝŶĐůƵĚŝŶŐ�ŝĚĞŶƚŝƚǇ͕
ŽǁŶĞƌƐŚŝƉͬŶŽŶͲŽǁŶĞƌƐŚŝƉ�ŽĨ�ƌĞĂů�ƉƌŽƉĞƌƚǇ͕�ĞƚĐ͘

Ϯ͘ &ŽƌŐĞƌǇ�ŽĨ�ƉĂƌƚŝĂůůǇ�Žƌ�ƉƌĞĚŽŵŝŶĂŶƚůǇ�ĂĐĐƵƌĂƚĞ�ŝŶĨŽƌŵĂƚŝŽŶ͘
ϯ͘ /ŶĐŽƌƌĞĐƚ�ƐƚĂƚĞŵĞŶƚƐ�ƌĞŐĂƌĚŝŶŐ�ĐƵƌƌĞŶƚ�ŽĐĐƵƉĂŶĐǇ�Žƌ�ŝŶƚĞŶƚ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŵŝŶŝŵƵŵ�ĐŽŶƚŝŶƵŝŶŐ�ŽĐĐƵƉĂŶĐǇ�ĂƐ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ

ƐĞĐƵƌŝƚǇ�ŝŶƐƚƌƵŵĞŶƚ�Žƌ�ŽĐĐƵƉĂŶĐǇ�ĂĨĨŝĚĂǀŝƚ͘
ϰ͘ >ĂĐŬ�ŽĨ�ĚƵĞ�ĚŝůŝŐĞŶĐĞ�ďǇ�ůŽĂŶ�ŽĨĨŝĐĞƌͬŝŶƚĞƌǀŝĞǁĞƌͬƉƌŽĐĞƐƐŽƌ͕�ŝŶĐůƵĚŝŶŐ�ĨĂŝůƵƌĞ�ƚŽ�ŽďƚĂŝŶ�Ăůů�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ

ĂƉƉůŝĐĂƚŝŽŶ�ĂŶĚ�ĨĂŝůƵƌĞ�ƚŽ�ƌĞƋƵĞƐƚ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂƐ�ĚŝĐƚĂƚĞĚ�ďǇ��ŽƌƌŽǁĞƌ͛Ɛ�ƌĞƐƉŽŶƐĞ�ƚŽ�ŽƚŚĞƌ�ƋƵĞƐƚŝŽŶƐ͘
ϱ͘ hŶƋƵĞƐƚŝŽŶĞĚ�ĂĐĐĞƉƚĂŶĐĞ�ŽĨ�ŝŶĨŽƌŵĂƚŝŽŶ�Žƌ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ�ǁŚŝĐŚ�ŝƐ�ŬŶŽǁŶ͕�ƐŚŽƵůĚ�ďĞ�ŬŶŽǁŶ͕�Žƌ�ƐŚŽƵůĚ�ďĞ�ƐƵƐƉĞĐƚĞĚ�ƚŽ�ďĞ

ŝŶĂĐĐƵƌĂƚĞ͘
�͘ ^ŝŵƵůƚĂŶĞŽƵƐ�Žƌ�ĐŽŶƐĞĐƵƚŝǀĞ�ƉƌŽĐĞƐƐŝŶŐ�ŽĨ�ŵƵůƚŝƉůĞ�ŽǁŶĞƌͲŽĐĐƵƉŝĞĚ�ůŽĂŶƐ�ĨƌŽŵ�ŽŶĞ�ĂƉƉůŝĐĂŶƚ�ƐƵƉƉůǇŝŶŐ�ĚŝĨĨĞƌĞŶƚ

ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ĞĂĐŚ�ĂƉƉůŝĐĂƚŝŽŶ͘
�͘ �ůůŽǁŝŶŐ�ĂŶ�ĂƉƉůŝĐĂŶƚ�Žƌ�ŝŶƚĞƌĞƐƚĞĚ�ƚŚŝƌĚͲƉĂƌƚǇ�ƚŽ�͞ĂƐƐŝƐƚ͟�ǁŝƚŚ�ƉƌŽĐĞƐƐŝŶŐ�ƚŚĞ�ůŽĂŶ͘

ϲ͘ >ŽĂŶ�KĨĨŝĐĞƌ͛Ɛ�ŶŽŶͲĚŝƐĐůŽƐƵƌĞ�ŽĨ�ƌĞůĞǀĂŶƚ�ŝŶĨŽƌŵĂƚŝŽŶ͘
�KE^�Yh�E��^

dŚĞ�ĞĨĨĞĐƚ�ŽĨ�͞>ŽĂŶ�&ƌĂƵĚ͟�ŝƐ�ĐŽƐƚůǇ�ƚŽ�Ăůů�ƉĂƌƚŝĞƐ�ŝŶǀŽůǀĞĚ͘�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ƐƚĂŶĚƐ�ďĞŚŝŶĚ�ƚŚĞ�
ƋƵĂůŝƚǇ�ŽĨ�ŝƚƐ�ůŽĂŶ�ƉƌŽĚƵĐƚŝŽŶ͘�&ƌĂƵĚƵůĞŶƚ�ůŽĂŶƐ�ĐĂŶŶŽƚ�ďĞ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�ƐĞĐŽŶĚĂƌǇ�ŵĂƌŬĞƚ�ĂŶĚ͕�ŝĨ�ƐŽůĚ͕�ĐŽƵůĚ�ƌĞƋƵŝƌĞ�ƌĞƉƵƌĐŚĂƐĞ�ďǇ�
,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘�&ƌĂƵĚƵůĞŶƚ�ůŽĂŶƐ�ĚĂŵĂŐĞ�ŽƵƌ�ƌĞƉƵƚĂƚŝŽŶ�ǁŝƚŚ�ŽƵƌ�ŝŶǀĞƐƚŽƌƐ�ĂŶĚ�ŵŽƌƚŐĂŐĞ�
ŝŶƐƵƌĂŶĐĞ�ƉƌŽǀŝĚĞƌƐ͕�ĂŶĚ�ĐŽƵůĚ�ĐĂƵƐĞ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͛Ɛ�ƐĞůůŝŶŐ�ƉƌŝǀŝůĞŐĞƐ�ƚŽ�ďĞ�ƐƵƐƉĞŶĚĞĚ�ĂŶĚͬŽƌ�
ƚĞƌŵŝŶĂƚĞĚ�ďǇ�ŝƚƐ�ŝŶǀĞƐƚŽƌƐ͘�

dŚĞ�ƉƌŝĐĞ�ƉĂŝĚ�ďǇ�ƚŚŽƐĞ�ǁŚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�͞>ŽĂŶ�&ƌĂƵĚ͟�ŝƐ�ĞǀĞŶ�ŵŽƌĞ�ĐŽƐƚůǇ͘�dŚĞ�ĨŽůůŽǁŝŶŐ�ŝƐ�Ă�ůŝƐƚ�ŽĨ�Ă�ĨĞǁ�ŽĨ�ƚŚĞ�ƉŽƚĞŶƚŝĂů�
ĐŽŶƐĞƋƵĞŶĐĞƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ŝŶĐƵƌƌĞĚ͘

ϭ͘ �ƌŝŵŝŶĂů�ƉƌŽƐĞĐƵƚŝŽŶ͘
�ŽŶƐĞƋƵĞŶĐĞƐ�ƚŽ��ŽŵƉĂŶǇ

Ϯ͘ >ŽƐƐ�ŽĨ�ƐƚĂƚĞ�ůŝĐĞŶƐŝŶŐ�ƚŽ�ƉĞƌĨŽƌŵ�ŵŽƌƚŐĂŐĞ�ůŽĂŶƐ͘
ϯ͘ >ŽƐƐ�ŽĨ�ůĞŶĚĞƌͬŝŶǀĞƐƚŽƌ�ĂĐĐĞƐƐ�ĚƵĞ�ƚŽ�ĞǆĐŚĂŶŐĞ�ŽĨ�ŝŶĨŽƌŵĂƚŝŽŶ�ďĞƚǁĞĞŶ�ůĞŶĚĞƌƐ͕�ŵŽƌƚŐĂŐĞ�ŝŶƐƵƌĂŶĐĞ�ĐŽŵƉĂŶŝĞƐ�ŝŶĐůƵĚŝŶŐ

ƐƵďŵŝƐƐŝŽŶ�ŽĨ�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ŝŶǀĞƐƚŽƌƐ͕�ƉŽůŝĐĞ�ĂŐĞŶĐŝĞƐ͕�ĂŶĚ�ƐƚĂƚĞ�ƌĞŐƵůĂƚŝŶŐ�ĂŐĞŶĐŝĞƐ͘
ϰ͘ �ŝǀŝů��ĐƚŝŽŶ�ďǇ�ĂƉƉůŝĐĂŶƚͬďŽƌƌŽǁĞƌ�Žƌ�ŽƚŚĞƌ�ƉĂƌƚŝĞƐ�ƚŽ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ͘
ϱ͘ �ŐƌĞĞŵĞŶƚ�ƚŽ�ŝŶĚĞŵŶŝĨǇ�ĂŶĚ�ŚŽůĚ�ŚĂƌŵůĞƐƐ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘
ϲ͘ >ŽƐƐ�ŽĨ�,h��ĂƉƉƌŽǀĂů͘

ϳ͘ >ŽƐƐ�ŽĨ�ĨƵŶĚŝŶŐ�ĨĂĐŝůŝƚŝĞƐ͘

ϭ͘ �ƌŝŵŝŶĂů�ƉƌŽƐĞĐƵƚŝŽŶ͘
�ŽŶƐĞƋƵĞŶĐĞƐ�ƚŽ�>ŽĂŶ�KĨĨŝĐĞƌ

Ϯ͘ �ŝǀŝů�ĂĐƚŝŽŶ�ďǇ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘
ϯ͘ �ŝǀŝů�ĂĐƚŝŽŶ�ďǇ�ŽƚŚĞƌ�ƉĂƌƚŝĞƐ�ƚŽ�Ă�dƌĂŶƐĂĐƚŝŽŶ͕�ƐƵĐŚ�ĂƐ�ďŽƌƌŽǁĞƌ͕�ƐĞůůĞƌ�Žƌ�ƌĞĂů�ĞƐƚĂƚĞ�ĂŐĞŶƚͬďƌŽŬĞƌ͘
ϰ͘ �ŐƌĞĞŵĞŶƚ�ƚŽ�ŝŶĚĞŵŶŝĨǇ�ĂŶĚ�ŚŽůĚ�ŚĂƌŵůĞƐƐ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘
ϱ͘ �ŵƉůŽǇĞĞ�ƚĞƌŵŝŶĂƚŝŽŶ͘
ϲ͘ >ŽƐƐ�ŽĨ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĐĞŶƐĞ͕�ŝĨ�ĂŶǇ͘
ϳ͘ �ĚǀĞƌƐĞ�ĞĨĨĞĐƚ�ŽŶ�ĐƌĞĚŝƚ�ŚŝƐƚŽƌǇ͘

dŚĞ�ƵŶĚĞƌƐŝŐŶĞĚ�ŚĂƐ�ƌĞĂĚ�ƚŚĞ�ĨŽƌĞŐŽŝŶŐ�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚƐ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͛Ɛ�ƉŽƐŝƚŝŽŶ�ŽŶ�͞>ŽĂŶ�&ƌĂƵĚ͘͟�

,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘�ED>^�ϭϯϯϱϭϵ͘�
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tŚŽůĞƐĂůĞ��ƌŽŬĞƌ��ƉƉůŝĐĂƚŝŽŶ�<ŝƚ

&21680(5�0257*$*(�/2$1�%52.(5�$*5((0(17
dŚŝƐ��ŽŶƐƵŵĞƌ�DŽƌƚŐĂŐĞ�>ŽĂŶ��ƌŽŬĞƌ��ŐƌĞĞŵĞŶƚ�;ƚŚĞ�͞�ŐƌĞĞŵĞŶƚ͞Ϳ�ŝƐ��ŵĂĚĞ ĂƐ ŽĨ ;ƚŚĞ� ͞�ĨĨĞĐƚŝǀĞ� �ĂƚĞ͟Ϳ͕� ďǇ� ĂŶĚ� ďĞƚǁĞĞŶ�

;�ŽŵƉĂŶǇ͛Ɛ >ĞŐĂů EĂŵĞͿ ͕�;͞�ƌŽŬĞƌ͟Ϳ ĂŶĚ ,ŽŵĞƚŽǁŶ �ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ͘

,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ĂŶĚ��ƌŽŬĞƌ�ĚĞƐŝƌĞ�ƚŽ�ĞƐƚĂďůŝƐŚ�Ă�ŶŽŶĞǆĐůƵƐŝǀĞ�ƌĞůĂƚŝŽŶƐŚŝƉ�ǁŚĞƌĞďǇ��ƌŽŬĞƌ�ŵĂǇ�ĨƌŽŵ�
ƚŝŵĞ�ƚŽ�ƚŝŵĞ�ƐŽůŝĐŝƚ͕�ŶĞŐŽƚŝĂƚĞ͕�ƉĂĐŬĂŐĞ͕�ƉƌŽĐĞƐƐ͕�ŽƌŝŐŝŶĂƚĞ�ĂŶĚ͕�ƉƵƌƐƵĂŶƚ� ƚŽ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ� ƚŚĞ��ŽŶƚƌĂĐƚ��ŽĐƵŵĞŶƚƐ͕�
ĚĞĨŝŶĞĚ�ďĞůŽǁ͕�ĂƐ�ĂŵĞŶĚĞĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͕�ƐƵďŵŝƚ��ƉƉůŝĐĂƚŝŽŶ�WĂĐŬĂŐĞƐ�ƚŽ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ĨŽƌ�
ƵŶĚĞƌǁƌŝƚŝŶŐ͕�ĂƉƉƌŽǀĂů͕ ĂŶĚ ĨƵŶĚŝŶŐ ĐŽŶƐŝĚĞƌĂƚŝŽŶ͕ ĂŶĚ ǁŚŝĐŚ �ƉƉůŝĐĂƚŝŽŶ WĂĐŬĂŐĞƐ ŵĂǇ ďĞ ĂĐĐĞƉƚĞĚ ďǇ ,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕�
>>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ ŝŶ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕ >>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ͛Ɛ ƐŽůĞ ĚŝƐĐƌĞƚŝŽŶ͘ dŚĞ WĂƌƚŝĞƐ ŚĞƌĞďǇ ĂŐƌĞĞ ĂƐ ĨŽůůŽǁƐ͗

ϭ͘ �ĞĨŝŶĞĚ�dĞƌŵƐ͘ dĞƌŵƐ�ƵƐĞĚ�ŝŶ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ�ƐŚĂůů�ŚĂǀĞ�ƚŚĞ�ŵĞĂŶŝŶŐƐ�ƐƉĞĐŝĨŝĞĚ�ŚĞƌĞŝŶ�ĂŶĚ�ŝŶ�ƚŚĞ�'ƵŝĚĞ͘

Ϯ͘ dŚĞ�'ƵŝĚĞ͘� dŚĞ� >ŽĂŶƐ� ŚĞƌĞƵŶĚĞƌ� ƐŚĂůů� ĐŽŶĨŽƌŵ�ǁŝƚŚ� Ăůů� ĂƉƉůŝĐĂďůĞ� ƉƌŽǀŝƐŝŽŶƐ� ĂŶĚ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� ;ĂͿ� ƚŚŝƐ� �ŐƌĞĞŵĞŶƚ͕� ;ďͿ� ĂŶǇ
ĂĚĚĞŶĚĂ ƚŽ ƚŚŝƐ �ŐƌĞĞŵĞŶƚ ;ƚŚĞ ͞�ĚĚĞŶĚĂ͟Ϳ͕ ;ĐͿ ,ŽŵĞƚŽǁŶ �ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ͛Ɛ ZĞƉƌĞƐĞŶƚĂƚŝŽŶƐ ĂŶĚtĂƌƌĂŶƚŝĞƐ ĂŶĚ
ĂŶǇ�ŽƚŚĞƌ�ĚŽĐƵŵĞŶƚƐ�Žƌ�ĂŐƌĞĞŵĞŶƚƐ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ�ďǇ�ĂŶĚ�ďĞƚǁĞĞŶ�ƚŚĞ��ƌŽŬĞƌ�ĂŶĚ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕
>>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ ;ĐŽůůĞĐƚŝǀĞůǇ͕ ƚŚĞ ͞'ƵŝĚĞ͟Ϳ͕ ;ĚͿ ĂŶǇ ƉƌŽŐƌĂŵ ĂŶŶŽƵŶĐĞŵĞŶƚƐ͕ ďƵůůĞƚŝŶƐ͕ ĂůĞƌƚƐ Žƌ ŽƚŚĞƌ ƵƉĚĂƚĞƐ ŝƐƐƵĞĚ ďǇ ,ŽŵĞƚŽǁŶ
�ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ĂŶĚ�ŵĂĚĞ�ĂĐĐĞƐƐŝďůĞ�ƚŽ��ƌŽŬĞƌ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ�;ƚŚĞ�͞�ŶŶŽƵŶĐĞŵĞŶƚƐ͟Ϳ�;ƚŚĞ��ŐƌĞĞŵĞŶƚ͕�ƚŚĞ
�ĚĚĞŶĚĂ͕� ƚŚĞ� 'ƵŝĚĞ� ĂŶĚ� ƚŚĞ� �ŶŶŽƵŶĐĞŵĞŶƚƐ͕� ĞĂĐŚ� ĂƐ�ŵĂǇ� ďĞ� ĂŵĞŶĚĞĚ� Žƌ� ƌĞǀŝƐĞĚ� ĨƌŽŵ� ƚŝŵĞ� ƚŽ� ƚŝŵĞ� ŚĞƌĞĂĨƚĞƌ͕� ĂƌĞ� ŚĞƌĞŝŶĂĨƚĞƌ
ĐŽůůĞĐƚŝǀĞůǇ� ƌĞĨĞƌƌĞĚ� ƚŽ� ĂƐ� ƚŚĞ� ͞�ŽŶƚƌĂĐƚ� �ŽĐƵŵĞŶƚƐ͘͟Ϳ� dŚĞ� �ŽŶƚƌĂĐƚ� �ŽĐƵŵĞŶƚƐ� ŝŶĐůƵĚŝŶŐ� ƚŚĞ� 'ƵŝĚĞ� ĂƌĞ� ŝŶĐŽƌƉŽƌĂƚĞĚ� ŝŶƚŽ� ƚŚŝƐ
�ŐƌĞĞŵĞŶƚ� ďǇ� ƌĞĨĞƌĞŶĐĞ� ĂŶĚ� ŵĂĚĞ� Ă� ƉĂƌƚ� ŽĨ� ƚŚŝƐ� �ŐƌĞĞŵĞŶƚ͘� dŚĞ� �ƌŽŬĞƌ� ĂŐƌĞĞƐ� ƚŽ� ĐŽŵƉůǇ� ŝŶ� Ăůů� ƌĞƐƉĞĐƚƐ� ǁŝƚŚ� ƚŚĞ� ƚĞƌŵƐ� ĂŶĚ
ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚĞ��ŽŶƚƌĂĐƚ��ŽĐƵŵĞŶƚƐ͘�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĂŵĞŶĚ�Žƌ� �ŵŽĚŝĨǇ
ƚŚĞ�'ƵŝĚĞ�ĂŶĚ�ƚŚĞ��ŶŶŽƵŶĐĞŵĞŶƚƐ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ�ŚĞƌĞĂĨƚĞƌ�ŝŶ�ŝƚƐ�ƐŽůĞ�ĂŶĚ�ĂďƐŽůƵƚĞ�ĚŝƐĐƌĞƚŝŽŶ͕�ĂŶĚ�ƐŚĂůů�ƉƌŽǀŝĚĞ�ƚŚĞ��ƌŽŬĞƌ�ǁŝƚŚ
ŶŽƚŝĐĞ ǀŝĂ ,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ͛Ɛ ǁĞďƐŝƚĞ;ƐͿ ŽĨ Ăůů ĂŵĞŶĚŵĞŶƚƐ ĂŶĚ ŵŽĚŝĨŝĐĂƚŝŽŶƐ ŚĞƌĞƚŽ͘

ϯ͘ ZĞůĂƚŝŽŶƐŚŝƉ͘��ƌŽŬĞƌ� ŝƐ�ĂŶ� ŝŶĚĞƉĞŶĚĞŶƚ�ĐŽŶƚƌĂĐƚŽƌ͘��ƌŽŬĞƌ� ŝƐ�ŶŽƚ�ĂŶ�ĂŐĞŶƚ�Žƌ�ĞŵƉůŽǇĞĞ�ŽĨ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ
ƚŚĞ>ĞŶĚĞƌ͕��ƌŽŬĞƌ�ƐŚĂůů�ŵĂŬĞ�ŶŽ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�Žƌ�ƐƵŐŐĞƐƚŝŽŶ�ƚŚĂƚ�ŝƚ�ŝƐ�ĂŶ�ĂŐĞŶƚ�Žƌ�ĞŵƉůŽǇĞĞ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ
ƚŚĞ>ĞŶĚĞƌ�ĂŶĚ��ƌŽŬĞƌ�ŚĂƐ�ŶŽ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ĂƉƉƌŽǀĞ�ĂŶǇ�>ŽĂŶ�Žƌ�ĐŽŵŵŝƚ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ŝŶ�ǁƌŝƚŝŶŐ�Žƌ
ŽƌĂůůǇ� ƚŽ�ŵĂŬĞ�Ă�>ŽĂŶ͘�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕� >>��ĚďĂ� ƚŚĞ>ĞŶĚĞƌ� ƐŚĂůů�ŚĂǀĞ� ƚŚĞ�ƌŝŐŚƚ͕� ŝŶ� ŝƚƐ� ƐŽůĞ�ĂŶĚ�ĂďƐŽůƵƚĞ�ĚŝƐĐƌĞƚŝŽŶ͕ ƚŽ
ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ĂĐĐĞƉƚĂďŝůŝƚǇ�ŽĨ�ĂŶ��ƉƉůŝĐĂƚŝŽŶ�WĂĐŬĂŐĞ�ĨŽƌ�ĨƵŶĚŝŶŐ͕�ĂŶĚ��ƌŽŬĞƌ�ƐŚĂůů�ŶŽƚ�ƌĞƉƌĞƐĞŶƚ�ƚŽ�ĂŶǇ�ƉĞƌƐŽŶ͕�ŝŶĐůƵĚŝŶŐ��ŽƌƌŽǁĞƌ͕
ƚŚĂƚ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ŚĂƐ�ĂƉƉƌŽǀĞĚ�Žƌ�ǁŝůů�ĂƉƉƌŽǀĞ�ĂŶǇ��ƉƉůŝĐĂƚŝŽŶWĂĐŬĂŐĞ͘

ϰ͘ �ŽŵƉĞŶƐĂƚŝŽŶ͘��ůů��ƌŽŬĞƌ��ŽŵƉĞŶƐĂƚŝŽŶ�ƐŚĂůů�ďĞ� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�'ƵŝĚĞ͕� ŝŶĐůƵĚŝŶŐ�ĂŶǇ�ĂůĞƌƚƐ͕�ďƵůůĞƚŝŶƐ�ĂŶĚ�ƉƌŝĐŝŶŐ�ƐŚĞĞƚƐ
ŝƐƐƵĞĚ�ďǇ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͕�ĂŶĚ�ƐŚĂůů�ďĞ�ƐƵďũĞĐƚ� ƚŽ�ĐŚĂŶŐĞ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ� ŝŶ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ
DŽƌƚŐĂŐĞ͕� >>�� ĚďĂ� ƚŚĞ>ĞŶĚĞƌ͛Ɛ� ƐŽůĞ� ĚŝƐĐƌĞƚŝŽŶ͘� �ůů� �ƌŽŬĞƌ� �ŽŵƉĞŶƐĂƚŝŽŶ� ƐŚĂůů� ďĞ� ŝŶ� ĐŽŵƉůŝĂŶĐĞ� ǁŝƚŚ� �ƉƉůŝĐĂďůĞ� ZĞƋƵŝƌĞŵĞŶƚƐ͕
ŝŶĐůƵĚŝŶŐ ƚŚĞ ůŽĂŶ ŽƌŝŐŝŶĂƚŽƌ ĐŽŵƉĞŶƐĂƚŝŽŶ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ZĞŐƵůĂƚŝŽŶ���ĂŶĚ ŝƚƐ ĐŽŵŵĞŶƚĂƌǇ͕ ŝŶĐůƵĚŝŶŐ ǁŝƚŚŽƵƚ ůŝŵŝƚĂƚŝŽŶ ƚŚŽƐĞ ĨŽƵŶĚ Ăƚ
ϭϮ��͘&͘Z͘ ^ĞĐƚŝŽŶƐ
ϮϮϲ͘ϯϲ;ĂͿ͕ ;ĚͿ͕ ;ĞͿ ĂŶĚ ;ĨͿ ĂŶĚ �ŽŵŵĞŶƚƐ ϯϲ;ĂͿ͕ ϯϲ;ĚͿ͕ ϯϲ;ĞͿ͕�ĂŶĚ ϯϲ;ĨͿ͕ ĂƐ ĂŵĞŶĚĞĚ ĨƌŽŵ ƚŝŵĞ ƚŽ ƚŝŵĞ ;͞dŚĞ ZƵůĞ͟Ϳ͘ �ƌŽŬĞƌ ŚĂƐ ŝŶ�ƉůĂĐĞ
ǁƌŝƚƚĞŶ ĐŽŵƉĞŶƐĂƚŝŽŶ ƉůĂŶƐ ĨŽƌ ĞĂĐŚ ŽĨ�ŝƚƐ ůŽĂŶ ŽƌŝŐŝŶĂƚŽƌ ĞŵƉůŽǇĞĞƐ ŝŶ ĐŽŵƉůŝĂŶĐĞ ǁŝƚŚ ĂƉƉůŝĐĂďůĞ ůĂǁ�ĂŶĚ ƌĞŐƵůĂƚŝŽŶƐ͕ ŝŶĐůƵĚŝŶŐ ďƵƚ
ŶŽƚ ůŝŵŝƚĞĚ ƚŽ ƚŚĞ ZƵůĞ͘ /Ŷ�ƚƌĂŶƐĂĐƚŝŽŶƐ ǁŚĞƌĞŝŶ �ƌŽŬĞƌ ĞůĞĐƚƐ ƚŽ ďĞ ƉĂŝĚ ďǇ ƚŚĞ ĂƉƉůŝĐĂŶƚ ƌĂƚŚĞƌ ƚŚĂŶ ,ŽŵĞƚŽǁŶ �ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>�
ĚďĂ� ƚŚĞ>ĞŶĚĞƌ͕��ƌŽŬĞƌ�ŵĂǇ� ƌĞĐĞŝǀĞ� ĐŽŵƉĞŶƐĂƚŝŽŶ� ĨƌŽŵ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ� ĨŽƌ�Ă� >ŽĂŶ� ŝĨ�ĂŶĚ�ŽŶůǇ� ŝĨ� ;ĂͿ� ƚŚĞ� ĨĞĞ� ŝƐ�ĚŝƐĐůŽƐĞĚ� ŝŶ Ă�ǁƌŝƚƚĞŶ
ĂŐƌĞĞŵĞŶƚ�ďĞƚǁĞĞŶ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ĂŶĚ��ƌŽŬĞƌ͕�;ďͿ�ĐŽŵƉůŝĞƐ�ǁŝƚŚ�Ăůů� ĨĞĚĞƌĂů͕�ƐƚĂƚĞ�ĂŶĚ�ůŽĐĂů� ůĂǁƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ͕� ŝŶĐůƵĚŝŶŐ�ďƵƚ�ŶŽƚ
ůŝŵŝƚĞĚ ƚŽ ƚŚĞ ZĞĂů �ƐƚĂƚĞ ^ĞƚƚůĞŵĞŶƚ WƌŽĐĞĚƵƌĞƐ�Đƚ ;͞Z�^W�͟Ϳ͕ ;ĐͿ ŝƐ ĐŽŵŵĞŶƐƵƌĂƚĞǁŝƚŚ ƚŚĞ ƐĞƌǀŝĐĞƐ ĂĐƚƵĂůůǇ ƌĞŶĚĞƌĞĚ ďǇ �ƌŽŬĞƌ͕ ĂŶĚ
;ĚͿ ŝƐ� ǁŝƚŚŝŶ� ƚŚĞ�ŵŽƐƚ� ƌĞĐĞŶƚ� ůŝŵŝƚĂƚŝŽŶƐ� ĞƐƚĂďůŝƐŚĞĚ� ĂƐ� ŽĨ� ƚŚĞ� ^ƵďŵŝƐƐŝŽŶ� �ĂƚĞ� ĂŶĚ� ĂƐ� ŽĨ� ƚŚĞ� �ůŽƐŝŶŐ� �ĂƚĞ� ďǇ� ,ŽŵĞƚŽǁŶ� �ƋƵŝƚǇ
DŽƌƚŐĂŐĞ͕� >>�� ĚďĂ� ƚŚĞ>ĞŶĚĞƌ� ŝŶ� ƚŚĞ� �ŽŶƚƌĂĐƚ� �ŽĐƵŵĞŶƚƐ͕� ŝŶĐůƵĚŝŶŐ� ,ŽŵĞƚŽǁŶ� �ƋƵŝƚǇ� DŽƌƚŐĂŐĞ͕� >>�� ĚďĂ� ƚŚĞ>ĞŶĚĞƌ͛Ɛ� ƉƌŝĐŝŶŐ
ŝŶĨŽƌŵĂƚŝŽŶ͕�ǁŚŝĐŚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ�Ăƚ�ĂŶǇ�ƚŝŵĞ�ŝŶ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͛Ɛ�ƐŽůĞ�ĚŝƐĐƌĞƚŝŽŶ͘

ϱ͘ ZĞƉƌĞƐĞŶƚĂƚŝŽŶƐ�ŽĨ��ƌŽŬĞƌ͘�EĞŝƚŚĞƌ�ĂƉƉůŝĐĂŶƚ�ŶŽƌ�ĂŶǇ�ŽĨ�ŝƚƐ�ŽǁŶĞƌƐ�Žƌ�ĐŽƌƉŽƌĂƚĞ�ŽĨĨŝĐĞƌƐ�;ŝͿ�ĐƵƌƌĞŶƚůǇ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĂŶǇ�ƐƵƉĞƌǀŝƐŽƌǇ
ĂŶĚͬŽƌ�ĞŶĨŽƌĐĞŵĞŶƚ�ĂĐƚŝŽŶ�ďǇ�ĂŶǇ�ƐƚĂƚĞ�Žƌ�ĨĞĚĞƌĂů�ƌĞŐƵůĂƚŽƌ͖�;ŝŝͿ�ĂůŽŶŐ�ǁŝƚŚ�ĂŶǇ�ůŽĂŶ�ŽƌŝŐŝŶĂƚŽƌ�Žƌ�ƉƌŽĐĞƐƐŽƌ�ŚĂƐ�ĞǀĞƌ�ďĞĞŶ�ĚĞŶŝĞĚ͕
ƐƵƐƉĞŶĚĞĚ�Žƌ�ĚŝƐƋƵĂůŝĨŝĞĚ�ĨƌŽŵ�ďƌŽŬĞƌŝŶŐ�ŵŽƌƚŐĂŐĞƐ͕�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ŽŶ�ĂŶ�ĞǆĐůƵƐŝŽŶĂƌǇ�ůŝƐƚ�ďǇ�ĂŶǇ�ůĞŶĚĞƌ͕�ŝŶǀĞƐƚŽƌ͕ ĂŐĞŶĐǇ͕�Žƌ�ƉƌŝǀĂƚĞ
ŵŽƌƚŐĂŐĞ�ŝŶƐƵƌĞƌ͕�Žƌ�ĞǀĞƌ�ŚĂĚ�Ă�ůĞŶĚŝŶŐ͕�ƌĞĂů�ĞƐƚĂƚĞ�Žƌ�ŽƚŚĞƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĐĞŶƐĞ�ƐƵƐƉĞŶĚĞĚ�Žƌ�ƌĞǀŽŬĞĚ͕�;ŝŝŝͿ�ĂƉƉĞĂƌ�ĂƐ�ĂŶ�ŝŶĚŝǀŝĚƵĂů
Žƌ ĞŶƚŝƚǇ ŽŶ ƚŚĞ &ƌĞĚĚŝĞ�DĂĐ��ǆĐůƵƐŝŽŶĂƌǇ >ŝƐƚ Žƌ ƚŚĞ �ĞƉĂƌƚŵĞŶƚ ŽĨ ,ŽƵƐŝŶŐ ĂŶĚ hƌďĂŶ �ĞǀĞůŽƉŵĞŶƚ͛Ɛ�>ŝŵŝƚĞĚ �ĞŶŝĂů ŽĨ WĂƌƚŝĐŝƉĂƚŝŽŶ
>ŝƐƚ�;>W��>ŝƐƚ͕�;ŝǀͿ�ďĞĞŶ�ĐŽŶƚĂĐƚĞĚ͕�ĞŝƚŚĞƌ�ǀĞƌďĂůůǇ�Žƌ�ŝŶ�ǁƌŝƚŝŶŐ͕�ďǇ�DŽƌƚŐĂŐĞ��ƐƐĞƚ�ZĞƐĞĂƌĐŚ�/ŶƐƚŝƚƵƚĞ�;D�Z/Ϳ�ƌĞŐĂƌĚŝŶŐ�Ă�ĐŽŵƉůĂŝŶƚ
ĂŐĂŝŶƐƚ� ǇŽƵƌ� ĐŽŵƉĂŶǇ͕� ;ǀͿ� ďĞĞŶ� ŶĂŵĞĚ� ĂƐ� Ă� ĚĞĨĞŶĚĂŶƚ� ŝŶ� Ă� ĐƌŝŵŝŶĂů� ƉƌŽĐĞĞĚŝŶŐͬĐŽŵƉůĂŝŶƚͬĐŽŶǀŝĐƚŝŽŶ� ĨŽƌ� ĂůůĞŐĞĚ� ĨƌĂƵĚ� Žƌ
ŵŝƐƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�ĂŶǇ�ƌĞĂů�ĞƐƚĂƚĞ�ĂĐƚŝǀŝƚǇ͕�Žƌ�ĞǀĞƌ�ďĞĞŶ�ĐŽŶǀŝĐƚĞĚ�ŽĨ�Ă�ĨĞůŽŶǇ�Žƌ�ĐƌŝŵĞ�;ĞǆĐůƵĚŝŶŐ�ƚƌĂĨĨŝĐ ǀŝŽůĂƚŝŽŶƐͿ
Žƌ ;ǀŝͿ ŚĂĚ ĂŶǇ ĨŽƌŵĂů ĐŽŵƉůĂŝŶƚƐ͕ ůĂǁƐƵŝƚƐ Žƌ ũƵĚŐŵĞŶƚƐ ďĞĞŶ ĨŝůĞĚ ĂŐĂŝŶƐƚ ǇŽƵ Žƌ ǇŽƵƌ ĐŽŵƉĂŶǇ ďǇ ĂŶǇ ƐƚĂƚĞ ƌĞŐƵůĂƚŽƌǇ ĂŐĞŶĐǇ ǁŝƚŚŝŶ
ƚŚĞ�ƉĂƐƚ�ƚŚƌĞĞ ǇĞĂƌƐ͘
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,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͘�ED>^�ϭϯϯϱϭϵ͘
WĂŐĞ�7�ŽĨ�7tŚŽůĞƐĂůĞ��ƌŽŬĞƌ��ƉƉůŝĐĂƚŝŽŶ�<ŝƚ

ϲ͘ �ŽŶĨŝĚĞŶƚŝĂůŝƚǇ� ĂŶĚ� �ƌĂŶĚŝŶŐ͘� �ĂĐŚ� ƉĂƌƚǇ� ĂŐƌĞĞƐ� ƚŽ͗� ƌĞƚĂŝŶ� Ăůů� ĐŽŶĨŝĚĞŶƚŝĂů� ŝŶĨŽƌŵĂƚŝŽŶ� ŽĨ� ƚŚĞ� ŽƚŚĞƌ� ƉĂƌƚǇ� ŝŶ� ĐŽŶĨŝĚĞŶĐĞ͕� ƵƐĞ
ĐŽŶĨŝĚĞŶƚŝĂů� ŝŶĨŽƌŵĂƚŝŽŶ� ŽŶůǇ� ĨŽƌ� ƚŚĞ� ƉƵƌƉŽƐĞƐ� ĐŽŶƚĞŵƉůĂƚĞĚ� ƵŶĚĞƌ� ƚŚĞ� �ŽŶƚƌĂĐƚ� �ŽĐƵŵĞŶƚƐ͕� ĂŶĚ� ŶŽƚ� ĚŝƐĐůŽƐĞ� ƚŚĞ� ŽƚŚĞƌ� ƉĂƌƚǇ͛Ɛ
�ŽŶĨŝĚĞŶƚŝĂů /ŶĨŽƌŵĂƚŝŽŶ ƚŽ ĂŶǇ ƚŚŝƌĚ ƉĂƌƚǇ ǁŝƚŚŽƵƚ ƚŚĞ ƉƌŝŽƌ ǁƌŝƚƚĞŶ ĐŽŶƐĞŶƚ ŽĨ ƚŚĞ ŽƚŚĞƌ ƉĂƌƚǇ ĞǆĐĞƉƚ ĂƐ ƌĞƋƵŝƌĞĚ ďǇ ůĂǁ͘ �ƌŽŬĞƌ ƐŚĂůů
ŶŽƚ�ƵƐĞ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ ͚Ɛ�ŶĂŵĞ͕�ďƌĂŶĚ͕�ƚƌĂĚĞŵĂƌŬ͕�ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ƌĞĨĞƌĞŶĐĞ�ƚŽ
,ŽŵĞƚŽǁŶ �ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>� ĚďĂ�ƚŚĞ>ĞŶĚĞƌ ǁŝƚŚŽƵƚ ,ŽŵĞƚŽǁŶ �ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ͛Ɛ ĞǆƉƌĞƐƐ ǁƌŝƚƚĞŶ ĐŽŶƐĞŶƚ͘

ϳ͘ ZĞŵĞĚŝĞƐ�ĂŶĚ�/ŶĚĞŵŶŝĨŝĐĂƚŝŽŶ͘�/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŽ�ĂŶǇ�ŽƚŚĞƌ�ƌŝŐŚƚƐ�ĂŶĚ�ƌĞŵĞĚŝĞƐ�ƚŚĂƚ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ
ŵĂǇ�ŚĂǀĞ͕��ƌŽŬĞƌ�ƐŚĂůů�ŝŶĚĞŵŶŝĨǇ�ĂŶĚ�ŚŽůĚ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ŝƚƐ�ƐƚŽĐŬŚŽůĚĞƌƐ͕�ĂĨĨŝůŝĂƚĞƐ�ĂŶĚ�ƌĞƐƉĞĐƚŝǀĞ
ŽĨĨŝĐĞƌƐ͕ ĚŝƌĞĐƚŽƌƐ͕ ĞŵƉůŽǇĞĞƐ ĂŶĚ ĂŐĞŶƚƐ͕ ŚĂƌŵůĞƐƐ ĨƌŽŵ�ĂŶĚ ĂŐĂŝŶƐƚ͕ ĂŶĚ ƐŚĂůů ƌĞŝŵďƵƌƐĞ ŝƚ Žƌ ƚŚĞŵ ĨŽƌ ĂŶǇ ƌĞƉƵƌĐŚĂƐĞ ĚĞŵĂŶĚ ďǇ ĂŶ
/ŶǀĞƐƚŽƌ ĂŶĚ ĂŶǇ ĚĂŵĂŐĞƐ ;ŝŶĐůƵĚŝŶŐ ƉĂŝƌͲŽĨĨ ĨĞĞƐ ĂŶĚ ůŽƐƐ ŽĨ ƐĞƌǀŝĐŝŶŐ ƌŝŐŚƚƐͿ ŝŶĐƵƌƌĞĚ ďĞĨŽƌĞ Žƌ ĂĨƚĞƌ ĂŶǇ ^ƵďŵŝƐƐŝŽŶ�ĂƚĞ͕ ƚŽ ƚŚĞ ĞǆƚĞŶƚ
ĂƌŝƐŝŶŐ�Žƌ�ƌĞƐƵůƚŝŶŐ�ĨƌŽŵ�ĂŶǇ�ŵŝƐƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŵĂĚĞ�ďǇ��ƌŽŬĞƌ͕�Žƌ�ĂŶǇ�ďƌĞĂĐŚ�ŽĨ�ǁĂƌƌĂŶƚǇ�Žƌ�ĐŽǀĞŶĂŶƚ�ďǇ��ƌŽŬĞƌ͕�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚĞ
�ŽŶƚƌĂĐƚ �ŽĐƵŵĞŶƚƐ͕ Žƌ ŝŶ ĂŶǇ ƐĐŚĞĚƵůĞ͕ ĞǆŚŝďŝƚ͕ ƌĞƉŽƌƚ͕ ƐƚĂƚĞŵĞŶƚ Žƌ ĐĞƌƚŝĨŝĐĂƚĞ ĨƵƌŶŝƐŚĞĚ ďǇ �ƌŽŬĞƌ ƉƵƌƐƵĂŶƚ ƚŽ ƚŚĞ �ŽŶƚƌĂĐƚ �ŽĐƵŵĞŶ
ƚƐ͘

ϴ͘ dĞƌŵŝŶĂƚŝŽŶ͘�dŚŝƐ��ŐƌĞĞŵĞŶƚ�ŵĂǇ�ďĞ�ƚĞƌŵŝŶĂƚĞĚ�ďǇ�ĞŝƚŚĞƌ�WĂƌƚǇ�Ăƚ�ĂŶǇ�ƚŝŵĞ͕�ǁŝƚŚ�Žƌ�ǁŝƚŚŽƵƚ�ĐĂƵƐĞ͕� ŝŵŵĞĚŝĂƚĞůǇ�ƵƉŽŶ�ǁƌŝƚƚĞŶ
ŶŽƚŝĐĞ� ƚŽ� ƚŚĞ� ŽƚŚĞƌ� ƉĂƌƚǇ͘� dŚĞ� ƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ� ĂŶĚ� ǁĂƌƌĂŶƚŝĞƐ� ŽĨ� �ƌŽŬĞƌ� ƐĞƚ� ĨŽƌƚŚ� ŚĞƌĞŝŶ� ƐŚĂůů� ƐƵƌǀŝǀĞ� ƚŚĞ� ƚĞƌŵŝŶĂƚŝŽŶ� ŽĨ� ƚŚŝƐ
�ŐƌĞĞŵĞŶƚ�ĂŶĚ�ƚŚĞ�ŽďůŝŐĂƚŝŽŶƐ�ŽĨ��ƌŽŬĞƌ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�Ăůů� ůŽĂŶƐ�ƐƵďŵŝƚƚĞĚ�Žƌ�ƉƌŽĐĞƐƐĞĚ�ƵŶĚĞƌ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ�ƐŚĂůů�ĂůƐŽ�ƐƵƌǀŝǀĞ
ƚĞƌŵŝŶĂƚŝŽŶ͘��ŶǇ�ƌŝŐŚƚƐ ,ŽŵĞƚŽǁŶ �ƋƵŝƚǇ DŽƌƚŐĂŐĞ͕ >>� ĚďĂ ƚŚĞ>ĞŶĚĞƌ ĂŶĚ �ƌŽŬĞƌ ŵĂǇ ŚĂǀĞ ĂĐƋƵŝƌĞĚ ƉƌŝŽƌ ƚŽ ƚĞƌŵŝŶĂƚŝŽŶ ŚĞƌĞƵŶĚĞƌ
ŝŶ�Žƌ�ƌĞŐĂƌĚŝŶŐ�ĂŶǇ�>ŽĂŶ�ǁŝůů�ŶŽƚ�ďĞ�ĂĨĨĞĐƚĞĚ�ďǇƚĞƌŵŝŶĂƚŝŽŶ͘

ϵ͘ EŽƚŝĐĞƐ͘ �ůů ŶŽƚŝĐĞƐ ŚĞƌĞƵŶĚĞƌ ŵƵƐƚ ďĞ ŝŶ ǁƌŝƚŝŶŐ ďǇ ĐĞƌƚŝĨŝĞĚ Žƌ ƌĞŐŝƐƚĞƌĞĚ ŵĂŝů͕ Žƌ ŽǀĞƌŶŝŐŚƚ ĚĞůŝǀĞƌǇ͕ ǁŚŝĐŚ ƐŚĂůů ďĞ ĞĨĨĞĐƚŝǀĞ ƵƉŽŶ
ƌĞĐĞŝƉƚ�Ăƚ�ƚŚĞ�ĂĚĚƌĞƐƐ�ďĞůŽǁ͘��ƌŽŬĞƌ�ĂŐƌĞĞƐ�ƚŚĂƚ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�ŵĂǇ�ƉƌŽǀŝĚĞ�ĂŶǇ�ŶŽƚŝĐĞƐ�ƌĞƋƵŝƌĞĚ
ŚĞƌĞƵŶĚĞƌ�ƚŽ��ƌŽŬĞƌ�ŽŶ�,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ͛Ɛ�ǁĞďƐŝƚĞ;ƐͿ͕�ŝŶĐůƵĚŝŶŐ�ďƵƚ�ǁŝƚŚŽƵƚ�ůŝŵŝƚĂƚŝŽŶ͕�ƵƉĚĂƚĞƐ�ƚŽ ƚŚĞ
'ƵŝĚĞ� ĂŶĚ� �ŶŶŽƵŶĐĞŵĞŶƚƐ͕� Žƌ� ďǇ� ĞŵĂŝů� Žƌ� ĨĂĐƐŝŵŝůĞ͕� ĞĨĨĞĐƚŝǀĞ� ƵƉŽŶ� ƉŽƐƚŝŶŐ� Žƌ� ƐĞŶĚŝŶŐ� ďǇ� ,ŽŵĞƚŽǁŶ� �ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕� >>�� ĚďĂ
ƚŚĞ>ĞŶĚĞƌ͘

dK �ZK<�Z͗ dK�,KD�dKtE��Yh/dz�DKZd'�'�͕�>>��ĚďĂƚŚĞ>ĞŶĚĞƌ͗
EĂŵĞ͗ ,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ
�ĚĚƌĞƐƐ͗ ������&RPPHUFHQWUH�'U��VWH��250
�ŝƚǇͬ^ƚĂƚĞͬ�ŝƉ͗ /DNH�)RUHVW�&$������

�ƚƚĞŶƚŝŽŶ͗ $WWQ��%URNHU�$SSURYDO�'HVN

ϭϬ͘� DŝƐĐĞůůĂŶĞŽƵƐ͘� dŚŝƐ� �ŐƌĞĞŵĞŶƚ� ƐŚĂůů� ďĞ� ŐŽǀĞƌŶĞĚ� ďǇ� California� ůĂǁ� ĂŶĚ� ĂŶǇ� ĚŝƐƉƵƚĞ� ƚŚĂƚ� ƌĞůĂƚĞƐ� ƚŽ� ƚŚŝƐ� �ŐƌĞĞŵĞŶƚ� ƐŚĂůů� ďĞ�
ƌĞƐŽůǀĞĚ�ŝŶ�ĂŶǇ� ĐŽƵƌƚ� ŽĨ� ĐŽŵƉĞƚĞŶƚ� ũƵƌŝƐĚŝĐƚŝŽŶ� ůŽĐĂƚĞĚ� ŝŶ� Orange� �ŽƵŶƚǇ͕� California͘� �ƌŽŬĞƌ� ƐŚĂůů� ŶŽƚ� ĂƐƐŝŐŶ� ƚŚŝƐ� �ŐƌĞĞŵĞŶƚ� Žƌ�
ĂŶǇ�ŽĨ� ƚŚĞ� ĚƵƚŝĞƐ� ŚĞƌĞƵŶĚĞƌ� ǁŝƚŚŽƵƚ� ƚŚĞ� ƉƌŝŽƌ� ǁƌŝƚƚĞŶ� ĐŽŶƐĞŶƚ� ŽĨ� ,ŽŵĞƚŽǁŶ� �ƋƵŝƚǇ� DŽƌƚŐĂŐĞ͕� >>�� ĚďĂ� ƚŚĞ>ĞŶĚĞƌ͘� ,ŽŵĞƚŽǁŶ�
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,ŽŵĞƚŽǁŶ��ƋƵŝƚǇ�DŽƌƚŐĂŐĞ͕�>>��ĚďĂ�ƚŚĞ>ĞŶĚĞƌ�
�Ǉ͗

EĂŵĞ͗�Alan Vidal

/ƚƐ͗ Chief Compliance Officer 

�ĂƚĞ͗ �ĂƚĞ͗

02/2020
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DU REDISTRIBUTION USER AGREEMENT

THIS AGREEMENT (Agreement) is entered into by and between ___________________________________ (User) and Hometown Equity Mortgage, 

LLC d/b/a theLender (Licensee) on ___________________ (Effective Date). Any capitalized terms used herein and not otherwise defined shall have 

the meanings given them in the License Agreement (as hereinafter defined).

WHEREAS, Licensee entered into Fannie Mae Licensed Application Master Terms and Conditions (Master Terms) and its Desktop Underwriter® Sched-

ule and associated Redistribution Addendum thereto (DU Schedule and Addendum, respectively, which, together with the Master Terms, constitute 

the License Agreement) with Fannie Mae governing the rights and obligations of Licensee and Fannie Mae with respect to Licensee’s use of Desktop 

Underwriter (Licensed Application). 

WHEREAS, User is Licensee’s permitted third party originator or subsidiary and desires to use the Licensed Application in connection with performing 

a prequalification analysis, mortgage loan origination, and/or underwriting activities. 

NOW THEREFORE, in consideration of the above, and other good and valuable consideration, the sufficiency and receipt of which are hereby acknowl-

edged, Licensee and User agree as follows:

i. User represents and warrants that it is a Permitted TPO or Subsidiary of Licensee and that it has received and read the Fannie Mae

Software Subscription Agreement (SSA) and agrees to comply with all provisions of such SSA, including the DU Schedule, in connection

with its use of the Licensed Application. User further represents and warrants that (1) it has not been suspended or terminated by Fannie

Mae, (2) its officers, directors (or managing members), controlling owners, or other key executives have never been convicted of mortgage

fraud or other similar offenses, and are not under a Suspension Order by FHFA’s Suspended Counterparty Program, and (3) it has not

previously had access to the Licensed Application that was suspended or terminated for any reason.

ii. If User is a Permitted TPO, User agrees to use the Licensed Application for the primary purpose of (1) originating or underwriting

mortgage loans intended to be closed by Licensee, or intended to be assigned or sold to Licensee, and/or (2) performing Prequalification

Analyses for Licensee. If User is a Subsidiary, User agrees to use the Licensed Application only in connection with its own Mortgage Loan

Applications and/or Prequalification Analyses or those of Licensee.

iii. User agrees that the access granted to it does not extend to any third party. This User Agreement does not extend to User the

redistribution rights granted to Licensee under the SSA, specifically those appearing in the Section of the DU Schedule entitled

“Redistribution of Licensed Application.”

iv. User agrees that Licensee is User’s “agent”, as that term is defined in the FCRA, in connection with any use of the Licensed Application

by User with respect to Mortgage Loan Applications or Prequalification Analyses.

v. In connection with the processing and evaluation of Consumer Data by the Licensed Application for purposes of making an underwriting

recommendation or performing a Prequalification Analysis (if applicable), User agrees that Fannie Mae, as owner of the Licensed

Application, is User’s agent, as that term is defined in the FCRA. As User’s agent, Fannie Mae will, and is hereby expressly authorized

by User to, obtain Consumer Data for purposes of making an underwriting recommendation or performing a Prequalification Analysis. User

also expressly understands and agrees that Fannie Mae’s role as User’s agent will not extend beyond the limited purposes set forth in this

paragraph, and for all other purposes, there is no such principal and agent relationship. In addition, User must in no way misrepresent to

third parties the limited extent of this principal/agent relationship. User also agrees that any output or recommendation rendered by the

Licensed Application is not a consumer credit report and does not constitute an approval or denial of the Mortgage Loan Application, or a

commitment to purchase the loan, by Fannie Mae. User represents and warrants to Licensee that User has provided the prospective user

information and certifications set forth in 15 USC §1681e(a) to each consumer reporting agency that provides Consumer Data through the

Licensed Application to User. User agrees to disclose any secondary use of Consumer Data that is facilitated by its use of the Licensed

Application to the issuing consumer reporting agency (including information relating to the identity of the secondary user).

vi. The parties acknowledge and agree that this User Agreement is subject to the SSA provisions and that this User Agreement will

automatically terminate upon termination of Licensee’s SSA and/or the Desktop Underwriter Schedule by Fannie Mae or Licensee.

The parties acknowledge that, pursuant to the terms of that Section of the DU Schedule entitled “Redistribution of Licensed Application,”

Fannie Mae may, in its sole discretion, immediately suspend or terminate User’s access to the Licensed Application.

vii. Immediately upon termination of User’s access to the Licensed Application or this User Agreement, User must cease using the Licensed

Materials and destroy or return all copies of the Licensed Materials in its possession to Licensee. Promptly upon request from Licensee or

Fannie Mae, User agrees to provide Licensee or Fannie Mae with a written certification, executed by a duly authorized officer of User, of its
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DU REDISTRIBUTION USER AGREEMENT

	 compliance with this obligation. viii. If there is a conflict between the terms of this User Agreement and the terms of Licensee’s SSA, the 

	 terms of the SSA will govern. Fannie Mae is a third -party beneficiary of this User Agreement and entitled to enforce all of its terms. 

	 viii.  This User Agreement may not be assigned, either expressly or by operation of law, by User to any other affiliate, subsidiary, successor, 

	 person, entity, firm, corporation, or other entity without the prior express written consent of Fannie Mae and Licensee.

	 ix.  All notices, requests, demands, and other communications (other than routine operational communications) required or permitted 

	 hereunder shall be in writing and shall be deemed to have been received by a party (i) when actually received in the case of hand delivery, 

	 (ii) one (1) business day after being given to a reputable overnight courier with a reliable system for tracking delivery, (iii) when sent by 

	 confirmed facsimile with a copy sent by another means specified in this paragraph, or (iv) seven (7) days after the date of mailing, when 

	 mailed by United States mail, registered or certified mail, return receipt requested, postage prepaid, and addressed to the recipient’s contact 

	 person/address set forth below: 

			   Licensee:							           User:

	 Hometown Equity Mortgage, LLC dba theLender		

	 25531 Commercentre Drive, #250		

	 Lake Forest, CA 92630		

	 ATTN:  Alan Vidal		

	 In the event that the recipient does not so specify a contact person/address, notices shall be addressed to the general counsel at the 

	 recipient’s corporate headquarters. A party may from time to time change its address or designee for notification purposes by giving the 	

	 other party prior written notice of the new address or contact person.

	 x.  This Agreement shall be governed by and construed solely and exclusively in accordance with the laws of California, without reference to

	  its conflicts of law principles. 

	 xi.  In the event that any provision of the Agreement conflicts with the law under which the Agreement is to be construed, or if any such

	  provision is held invalid, void or unenforceable by a court with jurisdiction over the parties to the Agreement, such provision shall be

	  deemed to be restated to reflect as nearly as possible the original intention of the parties in accordance with applicable law, and the 

	 remainder of the Agreement shall remain in full force and effect. 

IN WITNESS WHEREOF, each of the parties hereto has caused this Agreement to be duly executed as of the date last written below.

Hometown Equity Mortgage, LLC d/b/a theLender

		

(Licensee)						          (User)

		

By:							           By:	

Name:							           Name:	

Title:							           Title:	

Date:							           Date:	
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3.

1  Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

2  Business name/disregarded entity name, if different from above

3  Check appropriate box for federal tax classification of the person whose name is entered on line 1. Check only one of the 
following seven boxes. 

Individual/sole proprietor or 
single-member LLC

 C Corporation S Corporation Partnership Trust/estate

Limited liability company. Enter the tax classification (C=C corporation, S=S corporation, P=Partnership)  

Note: Check the appropriate box in the line above for the tax classification of the single-member owner.  Do not check 
LLC if the LLC is classified as a single-member LLC that is disregarded from the owner unless the owner of the LLC is 
another LLC that is not disregarded from the owner for U.S. federal tax purposes. Otherwise, a single-member LLC that 
is disregarded from the owner should check the appropriate box for the tax classification of its owner.

Other (see instructions)  

4  Exemptions (codes apply only to 
certain entities, not individuals; see 
instructions on page 3):

Exempt payee code (if any)

Exemption from FATCA reporting

 code (if any)

(Applies to accounts maintained outside the U.S.)

5  Address (number, street, and apt. or suite no.) See instructions.

6  City, state, and ZIP code

Requester’s name and address (optional)

7  List account number(s) here (optional)

Part I Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid 
backup withholding. For individuals, this is generally your social security number (SSN). However, for a 
resident alien, sole proprietor, or disregarded entity, see the instructions for Part I, later. For other 
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a 
TIN, later.

Note: If the account is in more than one name, see the instructions for line 1. Also see What Name and 
Number To Give the Requester for guidelines on whose number to enter.

Social security number

– –

or
Employer identification number 

–

Part II Certification

Under penalties of perjury, I certify that:

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me); and
2. I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue 

Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am 
no longer subject to backup withholding; and

3. I am a U.S. citizen or other U.S. person (defined below); and

4. The FATCA code(s) entered on this form (if any) indicating that I am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because 
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid, 
acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments 
other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the instructions for Part II, later.

Sign 
Here

Signature of 

U.S. person Date 

General Instructions
Section references are to the Internal Revenue Code unless otherwise 
noted.

Future developments. For the latest information about developments 
related to Form W-9 and its instructions, such as legislation enacted 
after they were published, go to www.irs.gov/FormW9.

Purpose of Form
An individual or entity (Form W-9 requester) who is required to file an 
information return with the IRS must obtain your correct taxpayer 
identification number (TIN) which may be your social security number 
(SSN), individual taxpayer identification number (ITIN), adoption 
taxpayer identification number (ATIN), or employer identification number 
(EIN), to report on an information return the amount paid to you, or other 
amount reportable on an information return. Examples of information 
returns include, but are not limited to, the following.

• Form 1099-INT (interest earned or paid)

• Form 1099-DIV (dividends, including those from stocks or mutual 
funds)

• Form 1099-MISC (various types of income, prizes, awards, or gross 
proceeds)

• Form 1099-B (stock or mutual fund sales and certain other 
transactions by brokers)

• Form 1099-S (proceeds from real estate transactions)

• Form 1099-K (merchant card and third party network transactions)

• Form 1098 (home mortgage interest), 1098-E (student loan interest), 
1098-T (tuition)

• Form 1099-C (canceled debt)

• Form 1099-A (acquisition or abandonment of secured property)

Use Form W-9 only if you are a U.S. person (including a resident 
alien), to provide your correct TIN. 

If you do not return Form W-9 to the requester with a TIN, you might 
be subject to backup withholding. See What is backup withholding, 
later.

Cat. No. 10231X Form W-9 (Rev. 10-2018)
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By signing the filled-out form, you: 

1. Certify that the TIN you are giving is correct (or you are waiting for a 
number to be issued),

2. Certify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you are a U.S. exempt 
payee. If applicable, you are also certifying that as a U.S. person, your 
allocable share of any partnership income from a U.S. trade or business 
is not subject to the withholding tax on foreign partners' share of 
effectively connected income, and 

4. Certify that FATCA code(s) entered on this form (if any) indicating 
that you are exempt from the FATCA reporting, is correct. See What is 
FATCA reporting, later, for further information.

Note: If you are a U.S. person and a requester gives you a form other 
than Form W-9 to request your TIN, you must use the requester’s form if 
it is substantially similar to this Form W-9.

Definition of a U.S. person. For federal tax purposes, you are 

considered a U.S. person if you are:

• An individual who is a U.S. citizen or U.S. resident alien;

• A partnership, corporation, company, or association created or 
organized in the United States or under the laws of the United States;

• An estate (other than a foreign estate); or

• A domestic trust (as defined in Regulations section 301.7701-7).

Special rules for partnerships. Partnerships that conduct a trade or 
business in the United States are generally required to pay a withholding 
tax under section 1446 on any foreign partners’ share of effectively 
connected taxable income from such business. Further, in certain cases 
where a Form W-9 has not been received, the rules under section 1446 
require a partnership to presume that a partner is a foreign person, and 
pay the section 1446 withholding tax. Therefore, if you are a U.S. person 
that is a partner in a partnership conducting a trade or business in the 
United States, provide Form W-9 to the partnership to establish your 
U.S. status and avoid section 1446 withholding on your share of 
partnership income.

In the cases below, the following person must give Form W-9 to the 
partnership for purposes of establishing its U.S. status and avoiding 
withholding on its allocable share of net income from the partnership 
conducting a trade or business in the United States.

• In the case of a disregarded entity with a U.S. owner, the U.S. owner 
of the disregarded entity and not the entity;

• In the case of a grantor trust with a U.S. grantor or other U.S. owner, 
generally, the U.S. grantor or other U.S. owner of the grantor trust and 
not the trust; and

• In the case of a U.S. trust (other than a grantor trust), the U.S. trust 
(other than a grantor trust) and not the beneficiaries of the trust.

Foreign person. If you are a foreign person or the U.S. branch of a 
foreign bank that has elected to be treated as a U.S. person, do not use 
Form W-9. Instead, use the appropriate Form W-8 or Form 8233 (see 
Pub. 515, Withholding of Tax on Nonresident Aliens and Foreign 

Entities).

Nonresident alien who becomes a resident alien. Generally, only a 
nonresident alien individual may use the terms of a tax treaty to reduce 
or eliminate U.S. tax on certain types of income. However, most tax 
treaties contain a provision known as a “saving clause.” Exceptions 
specified in the saving clause may permit an exemption from tax to 
continue for certain types of income even after the payee has otherwise 
become a U.S. resident alien for tax purposes.

If you are a U.S. resident alien who is relying on an exception 
contained in the saving clause of a tax treaty to claim an exemption 
from U.S. tax on certain types of income, you must attach a statement 
to Form W-9 that specifies the following five items.

1. The treaty country. Generally, this must be the same treaty under 
which you claimed exemption from tax as a nonresident alien.

2. The treaty article addressing the income.
3. The article number (or location) in the tax treaty that contains the 

saving clause and its exceptions.
4. The type and amount of income that qualifies for the exemption 

from tax.
5. Sufficient facts to justify the exemption from tax under the terms of 

the treaty article.

Example. Article 20 of the U.S.-China income tax treaty allows an 
exemption from tax for scholarship income received by a Chinese 
student temporarily present in the United States. Under U.S. law, this 
student will become a resident alien for tax purposes if his or her stay in 
the United States exceeds 5 calendar years. However, paragraph 2 of 
the first Protocol to the U.S.-China treaty (dated April 30, 1984) allows 
the provisions of Article 20 to continue to apply even after the Chinese 
student becomes a resident alien of the United States. A Chinese 
student who qualifies for this exception (under paragraph 2 of the first 
protocol) and is relying on this exception to claim an exemption from tax 
on his or her scholarship or fellowship income would attach to Form 
W-9 a statement that includes the information described above to 
support that exemption.

If you are a nonresident alien or a foreign entity, give the requester the 
appropriate completed Form W-8 or Form 8233.

Backup Withholding
What is backup withholding? Persons making certain payments to you 
must under certain conditions withhold and pay to the IRS 24% of such 
payments. This is called “backup withholding.”  Payments that may be 
subject to backup withholding include interest, tax-exempt interest, 
dividends, broker and barter exchange transactions, rents, royalties, 
nonemployee pay, payments made in settlement of payment card and 
third party network transactions, and certain payments from fishing boat 
operators. Real estate transactions are not subject to backup 
withholding.

You will not be subject to backup withholding on payments you 
receive if you give the requester your correct TIN, make the proper 
certifications, and report all your taxable interest and dividends on your 
tax return.

Payments you receive will be subject to backup withholding if: 

1. You do not furnish your TIN to the requester,

2. You do not certify your TIN when required (see the instructions for 
Part II for details),

3. The IRS tells the requester that you furnished an incorrect TIN,

4. The IRS tells you that you are subject to backup withholding 
because you did not report all your interest and dividends on your tax 
return (for reportable interest and dividends only), or

5. You do not certify to the requester that you are not subject to 
backup withholding under 4 above (for reportable interest and dividend 
accounts opened after 1983 only).

Certain payees and payments are exempt from backup withholding. 
See Exempt payee code, later, and the separate Instructions for the 
Requester of Form W-9 for more information.

Also see Special rules for partnerships, earlier.

What is FATCA Reporting?
The Foreign Account Tax Compliance Act (FATCA) requires a 
participating foreign financial institution to report all United States 
account holders that are specified United States persons. Certain 
payees are exempt from FATCA reporting. See Exemption from FATCA 
reporting code, later, and the Instructions for the Requester of Form 
W-9 for more information.

Updating Your Information
You must provide updated information to any person to whom you 
claimed to be an exempt payee if you are no longer an exempt payee 
and anticipate receiving reportable payments in the future from this 
person. For example, you may need to provide updated information if 
you are a C corporation that elects to be an S corporation, or if you no 
longer are tax exempt. In addition, you must furnish a new Form W-9 if 
the name or TIN changes for the account; for example, if the grantor of a 
grantor trust dies.

Penalties
Failure to furnish TIN. If you fail to furnish your correct TIN to a 

requester, you are subject to a penalty of $50 for each such failure 
unless your failure is due to reasonable cause and not to willful neglect.

Civil penalty for false information with respect to withholding. If you 
make a false statement with no reasonable basis that results in no 
backup withholding, you are subject to a $500 penalty.
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Criminal penalty for falsifying information. Willfully falsifying 

certifications or affirmations may subject you to criminal penalties 
including fines and/or imprisonment.

Misuse of TINs. If the requester discloses or uses TINs in violation of 
federal law, the requester may be subject to civil and criminal penalties.

Specific Instructions

Line 1

You must enter one of the following on this line; do not leave this line 
blank. The name should match the name on your tax return.

If this Form W-9 is for a joint account (other than an account 
maintained by a foreign financial institution (FFI)), list first, and then 
circle, the name of the person or entity whose number you entered in 
Part I of Form W-9. If you are providing Form W-9 to an FFI to document 
a joint account, each holder of the account that is a U.S. person must 
provide a Form W-9.

a.  Individual. Generally, enter the name shown on your tax return. If 
you have changed your last name without informing the Social Security 
Administration (SSA) of the name change, enter your first name, the last 
name as shown on your social security card, and your new last name.  

Note: ITIN applicant: Enter your individual name as it was entered on 
your Form W-7 application, line 1a. This should also be the same as the 
name you entered on the Form 1040/1040A/1040EZ you filed with your 
application.

b.  Sole proprietor or single-member LLC. Enter your individual 
name as shown on your 1040/1040A/1040EZ on line 1. You may enter 
your business, trade, or “doing business as” (DBA) name on line 2.

c.  Partnership, LLC that is not a single-member LLC, C 

corporation, or S corporation. Enter the entity's name as shown on the 
entity's tax return on line 1 and any business, trade, or DBA name on 
line 2.

d.  Other entities. Enter your name as shown on required U.S. federal 
tax documents on line 1. This name should match the name shown on the 
charter or other legal document creating the entity. You may enter any 
business, trade, or DBA name on line 2.

e.  Disregarded entity. For U.S. federal tax purposes, an entity that is 
disregarded as an entity separate from its owner is treated as a 
“disregarded entity.”  See Regulations section 301.7701-2(c)(2)(iii). Enter 
the owner's name on line 1. The name of the entity entered on line 1 
should never be a disregarded entity. The name on line 1 should be the 
name shown on the income tax return on which the income should be 
reported. For example, if a foreign LLC that is treated as a disregarded 
entity for U.S. federal tax purposes has a single owner that is a U.S. 
person, the U.S. owner's name is required to be provided on line 1. If 
the direct owner of the entity is also a disregarded entity, enter the first 
owner that is not disregarded for federal tax purposes. Enter the 
disregarded entity's name on line 2, “Business name/disregarded entity 
name.” If the owner of the disregarded entity is a foreign person, the 
owner must complete an appropriate Form W-8 instead of a Form W-9.  
This is the case even if the foreign person has a U.S. TIN. 

Line 2

If you have a business name, trade name, DBA name, or disregarded 
entity name, you may enter it on line 2.

Line 3

Check the appropriate box on line 3 for the U.S. federal tax 
classification of the person whose name is entered on line 1. Check only 
one box on line 3.

IF the entity/person on line 1 is 

a(n) . . .

THEN check the box for . . .

•  Corporation Corporation

•  Individual 
•  Sole proprietorship, or 
•  Single-member limited liability 
company (LLC) owned by an 
individual and disregarded for U.S. 
federal tax purposes.

Individual/sole proprietor or single-
member LLC

•  LLC treated as a partnership for 
U.S. federal tax purposes, 
•  LLC that has filed Form 8832 or 
2553 to be taxed as a corporation, 
or 
•  LLC that is disregarded as an 
entity separate from its owner but 
the owner is another LLC that is 
not disregarded for U.S. federal tax 
purposes.

Limited liability company and enter 
the appropriate tax classification. 
(P= Partnership; C= C corporation; 
or S= S corporation)

•  Partnership Partnership

•  Trust/estate Trust/estate

Line 4, Exemptions

If you are exempt from backup withholding and/or FATCA reporting, 
enter in the appropriate space on line 4 any code(s) that may apply to 
you.

Exempt payee code.

•  Generally, individuals (including sole proprietors) are not exempt from 
backup withholding.

•  Except as provided below, corporations are exempt from backup 
withholding for certain payments, including interest and dividends.

•  Corporations are not exempt from backup withholding for payments 
made in settlement of payment card or third party network transactions.

•  Corporations are not exempt from backup withholding with respect to 
attorneys’ fees or gross proceeds paid to attorneys, and corporations 
that provide medical or health care services are not exempt with respect 
to payments reportable on Form 1099-MISC.

The following codes identify payees that are exempt from backup 
withholding. Enter the appropriate code in the space in line 4.

1—An organization exempt from tax under section 501(a), any IRA, or 
a custodial account under section 403(b)(7) if the account satisfies the 
requirements of section 401(f)(2)

2—The United States or any of its agencies or instrumentalities

3—A state, the District of Columbia, a U.S. commonwealth or 
possession, or any of their political subdivisions or instrumentalities

4—A foreign government or any of its political subdivisions, agencies, 
or instrumentalities 

5—A corporation

6—A dealer in securities or commodities required to register in the 
United States, the District of Columbia, or a U.S. commonwealth or 
possession 

7—A futures commission merchant registered with the Commodity 
Futures Trading Commission

8—A real estate investment trust

9—An entity registered at all times during the tax year under the 
Investment Company Act of 1940

10—A common trust fund operated by a bank under section 584(a)

11—A financial institution

12—A middleman known in the investment community as a nominee or 
custodian

13—A trust exempt from tax under section 664 or described in section 
4947
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The following chart shows types of payments that may be exempt 
from backup withholding. The chart applies to the exempt payees listed 
above, 1 through 13.

IF the payment is for . . . THEN the payment is exempt 

for . . .

Interest and dividend payments All exempt payees except 
for 7

Broker transactions Exempt payees 1 through 4 and 6 
through 11 and all C corporations. 
S corporations must not enter an 
exempt payee code because they 
are exempt only for sales of 
noncovered securities acquired 
prior to 2012. 

Barter exchange transactions and 
patronage dividends

Exempt payees 1 through 4

Payments over $600 required to be 
reported and direct sales over 
$5,0001

Generally, exempt payees 
1 through 52

Payments made in settlement of 
payment card or third party network 
transactions 

Exempt payees 1 through 4

1 See Form 1099-MISC, Miscellaneous Income, and its instructions.
2 However, the following payments made to a corporation and   
reportable on Form 1099-MISC are not exempt from backup 

  withholding: medical and health care payments, attorneys’ fees, gross 
proceeds paid to an attorney reportable under section 6045(f), and 
payments for services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify 
payees that are exempt from reporting under FATCA. These codes 
apply to persons submitting this form for accounts maintained outside 
of the United States by certain foreign financial institutions. Therefore, if 
you are only submitting this form for an account you hold in the United 
States, you may leave this field blank. Consult with the person 
requesting this form if you are uncertain if the financial institution is 
subject to these requirements. A requester may indicate that a code is 
not required by providing you with a Form W-9 with “Not Applicable” (or 
any similar indication) written or printed on the line for a FATCA 
exemption code.

A—An organization exempt from tax under section 501(a) or any 
individual retirement plan as defined in section 7701(a)(37)

B—The United States or any of its agencies or instrumentalities

C—A state, the District of Columbia, a U.S. commonwealth or 
possession, or any of their political subdivisions or instrumentalities

D—A corporation the stock of which is regularly traded on one or 
more established securities markets, as described in Regulations 
section 1.1472-1(c)(1)(i)

E—A corporation that is a member of the same expanded affiliated 
group as a corporation described in Regulations section 1.1472-1(c)(1)(i)

F—A dealer in securities, commodities, or derivative financial 
instruments (including notional principal contracts, futures, forwards, 
and options) that is registered as such under the laws of the United 
States or any state

G—A real estate investment trust

H—A regulated investment company as defined in section 851 or an 
entity registered at all times during the tax year under the Investment 
Company Act of 1940

I—A common trust fund as defined in section 584(a)

J—A bank as defined in section 581

K—A broker

L—A trust exempt from tax under section 664 or described in section 
4947(a)(1)

M—A tax exempt trust under a section 403(b) plan or section 457(g) 
plan

Note: You may wish to consult with the financial institution requesting 
this form to determine whether the FATCA code and/or exempt payee 
code should be completed.

Line 5

Enter your address (number, street, and apartment or suite number). 
This is where the requester of this Form W-9 will mail your information 
returns. If this address differs from the one the requester already has on 
file, write NEW at the top. If a new address is provided, there is still a 
chance the old address will be used until the payor changes your 
address in their records.

Line 6

Enter your city, state, and ZIP code.

Part I. Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. If you are a resident alien and 
you do not have and are not eligible to get an SSN, your TIN is your IRS 
individual taxpayer identification number (ITIN). Enter it in the social 
security number box. If you do not have an ITIN, see How to get a TIN 
below.

If you are a sole proprietor and you have an EIN, you may enter either 
your SSN or EIN. 

If you are a single-member LLC that is disregarded as an entity 
separate from its owner, enter the owner’s SSN (or EIN, if the owner has 
one). Do not enter the disregarded entity’s EIN. If the LLC is classified as 
a corporation or partnership, enter the entity’s EIN.

Note: See What Name and Number To Give the Requester, later, for 
further clarification of name and TIN combinations.

How to get a TIN. If you do not have a TIN, apply for one immediately. 
To apply for an SSN, get Form SS-5, Application for a Social Security 
Card, from your local SSA office or get this form online at 
www.SSA.gov. You may also get this form by calling 1-800-772-1213. 
Use Form W-7, Application for IRS Individual Taxpayer Identification 

Number, to apply for an ITIN, or Form SS-4, Application for Employer 
Identification Number, to apply for an EIN. You can apply for an EIN 
online by accessing the IRS website at www.irs.gov/Businesses and 
clicking on Employer Identification Number (EIN) under Starting a 
Business. Go to www.irs.gov/Forms to view, download, or print Form 
W-7 and/or Form SS-4.  Or, you can go to www.irs.gov/OrderForms to 
place an order and have Form W-7 and/or SS-4 mailed to you within 10 
business days.

If you are asked to complete Form W-9 but do not have a TIN, apply 
for a TIN and write “Applied For” in the space for the TIN, sign and date 
the form, and give it to the requester. For interest and dividend 
payments, and certain payments made with respect to readily tradable 
instruments, generally you will have 60 days to get a TIN and give it to 
the requester before you are subject to backup withholding on 
payments. The 60-day rule does not apply to other types of payments. 
You will be subject to backup withholding on all such payments until 
you provide your TIN to the requester.

Note: Entering “Applied For” means that you have already applied for a 
TIN or that you intend to apply for one soon.

Caution: A disregarded U.S. entity that has a foreign owner must use 
the appropriate Form W-8.

Part II. Certification
To establish to the withholding agent that you are a U.S. person, or 
resident alien, sign Form W-9. You may be requested to sign by the 
withholding agent even if item 1, 4, or 5 below indicates otherwise.

For a joint account, only the person whose TIN is shown in Part I 
should sign (when required). In the case of a disregarded entity, the 
person identified on line 1 must sign. Exempt payees, see Exempt payee 
code, earlier.

Signature requirements. Complete the certification as indicated in 
items 1 through 5 below.
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1. Interest, dividend, and barter exchange accounts opened 

before 1984 and broker accounts considered active during 1983. 

You must give your correct TIN, but you do not have to sign the 
certification.

2. Interest, dividend, broker, and barter exchange accounts 

opened after 1983 and broker accounts considered inactive during 

1983. You must sign the certification or backup withholding will apply. If 
you are subject to backup withholding and you are merely providing 
your correct TIN to the requester, you must cross out item 2 in the 
certification before signing the form.

3. Real estate transactions. You must sign the certification. You may 
cross out item 2 of the certification.

4. Other payments. You must give your correct TIN, but you do not 
have to sign the certification unless you have been notified that you 
have previously given an incorrect TIN. “Other payments” include 
payments made in the course of the requester’s trade or business for 
rents, royalties, goods (other than bills for merchandise), medical and 
health care services (including payments to corporations), payments to 
a nonemployee for services, payments made in settlement of payment 
card and third party network transactions, payments to certain fishing 
boat crew members and fishermen, and gross proceeds paid to 
attorneys (including payments to corporations).  

5. Mortgage interest paid by you, acquisition or abandonment of 

secured property, cancellation of debt, qualified tuition program 

payments (under section 529), ABLE accounts (under section 529A), 

IRA, Coverdell ESA, Archer MSA or HSA contributions or 

distributions, and pension distributions. You must give your correct 
TIN, but you do not have to sign the certification.

What Name and Number To Give the Requester
For this type of account: Give name and SSN of:

1. Individual The individual

2. Two or more individuals (joint  
account) other than an account 
maintained by an FFI

The actual owner of the account or, if 
combined funds, the first individual on 

the account1

3. Two or more U.S. persons 
    (joint account maintained by an FFI)

Each holder of the account 
 

4. Custodial account of a minor 
(Uniform Gift to Minors Act)

The minor2 
 

5. a. The usual revocable savings trust 
(grantor is also trustee) 
b. So-called trust account that is not 
a legal or valid trust under state law

The grantor-trustee1

The actual owner1

6. Sole proprietorship or disregarded 
entity owned by an individual

The owner3

7. Grantor trust filing under Optional 
Form 1099 Filing Method 1 (see 
Regulations section 1.671-4(b)(2)(i)
(A))

The grantor*

For this type of account: Give name and EIN of:

8. Disregarded entity not owned by an 
individual

The owner

9. A valid trust, estate, or pension trust Legal entity4

10. Corporation or LLC electing 
corporate status on Form 8832 or 
Form 2553

The corporation

11. Association, club, religious, 
charitable, educational, or other tax-
exempt organization

The organization

12. Partnership or multi-member LLC The partnership

13. A broker or registered nominee The broker or nominee

For this type of account: Give name and EIN of:

14. Account with the Department of 
Agriculture in the name of a public 
entity (such as a state or local 
government, school district, or 
prison) that receives agricultural 
program payments

The public entity

15. Grantor trust filing under the Form 
1041 Filing Method or the Optional 
Form 1099 Filing Method 2 (see 
Regulations section 1.671-4(b)(2)(i)(B))

The trust

1 List first and circle the name of the person whose number you furnish. 
If only one person on a joint account has an SSN, that  person’s number 
must be furnished.
2 Circle the minor’s name and furnish the minor’s SSN.
3 You must show your individual name and you may also enter your 
business or DBA name on the “Business name/disregarded entity” 
name line. You may use either your SSN or EIN (if you have one), but the 
IRS encourages you to use your SSN.
4 List first and circle the name of the trust, estate, or pension trust. (Do 
not furnish the TIN of the personal representative or trustee unless the 
legal entity itself is not designated in the account title.) Also see Special 
rules for partnerships, earlier.

*Note: The grantor also must provide a Form W-9 to trustee of trust.

Note: If no name is circled when more than one name is listed, the 
number will be considered to be that of the first name listed.

Secure Your Tax Records From Identity Theft
Identity theft occurs when someone uses your personal information 
such as your name, SSN, or other identifying information, without your 
permission, to commit fraud or other crimes. An identity thief may use 
your SSN to get a job or may file a tax return using your SSN to receive 
a refund.

To reduce your risk:

• Protect your SSN,

• Ensure your employer is protecting your SSN, and

• Be careful when choosing a tax preparer.

If your tax records are affected by identity theft and you receive a 
notice from the IRS, respond right away to the name and phone number 
printed on the IRS notice or letter.

If your tax records are not currently affected by identity theft but you 
think you are at risk due to a lost or stolen purse or wallet, questionable 
credit card activity or credit report, contact the IRS Identity Theft Hotline 
at 1-800-908-4490 or submit Form 14039.

For more information, see Pub. 5027, Identity Theft Information for 
Taxpayers.

Victims of identity theft who are experiencing economic harm or a 
systemic problem, or are seeking help in resolving tax problems that 
have not been resolved through normal channels, may be eligible for 
Taxpayer Advocate Service (TAS) assistance. You can reach TAS by 
calling the TAS toll-free case intake line at 1-877-777-4778 or TTY/TDD 
1-800-829-4059.

Protect yourself from suspicious emails or phishing schemes.  

Phishing is the creation and use of email and websites designed to 
mimic legitimate business emails and websites. The most common act 
is sending an email to a user falsely claiming to be an established 
legitimate enterprise in an attempt to scam the user into surrendering 
private information that will be used for identity theft.
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The IRS does not initiate contacts with taxpayers via emails. Also, the 
IRS does not request personal detailed information through email or ask 
taxpayers for the PIN numbers, passwords, or similar secret access 
information for their credit card, bank, or other financial accounts.

If you receive an unsolicited email claiming to be from the IRS, 
forward this message to phishing@irs.gov. You may also report misuse 
of the IRS name, logo, or other IRS property to the Treasury Inspector 
General for Tax Administration (TIGTA) at 1-800-366-4484. You can 
forward suspicious emails to the Federal Trade Commission at 
spam@uce.gov or report them at www.ftc.gov/complaint. You can 
contact the FTC at www.ftc.gov/idtheft or 877-IDTHEFT (877-438-4338). 
If you have been the victim of identity theft, see www.IdentityTheft.gov 
and Pub. 5027.

Visit www.irs.gov/IdentityTheft to learn more about identity theft and 
how to reduce your risk.

Privacy Act Notice
Section 6109 of the Internal Revenue Code requires you to provide your 
correct TIN to persons (including federal agencies) who are required to 
file information returns with the IRS to report interest, dividends, or 
certain other income paid to you; mortgage interest you paid; the 
acquisition or abandonment of secured property; the cancellation of 
debt; or contributions you made to an IRA, Archer MSA, or HSA. The 
person collecting this form uses the information on the form to file 
information returns with the IRS, reporting the above information. 
Routine uses of this information include giving it to the Department of 
Justice for civil and criminal litigation and to cities, states, the District of 
Columbia, and U.S. commonwealths and possessions for use in 
administering their laws. The information also may be disclosed to other 
countries under a treaty, to federal and state agencies to enforce civil 
and criminal laws, or to federal law enforcement and intelligence 
agencies to combat terrorism. You must provide your TIN whether or 
not you are required to file a tax return. Under section 3406, payers 
must generally withhold a percentage of taxable interest, dividend, and 
certain other payments to a payee who does not give a TIN to the payer. 
Certain penalties may also apply for providing false or fraudulent 
information.
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